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ALMGBNJBNAOL dILOLIO

oMM Modgbndg Banb gobdogzmmododn B30bhgd Ladhmmo ogddhoymMo 30moMgds Mhmamms
LogommnzgammaAn, sbY39 damMmdSMYMN oLAEHOONM. ML gb bazgMmm Lblobba
3M33500900mM0d BIMAMZ0nmN J39400b dodDIMDY. LaJHMMOL LBEMORAS o FoLbAHOOYMIS
30063000M7000 mnb BhLMNNRAN VVYIBY SLMEFNOENNL VOMLYLNL vYENMOMMBY,
Hm3gmoE bgmb dgnbymds o8 baygmMmL 3ob3nMOMYOSLY O BYodagzamnb Mmanb
d9oLMYMYOS BODMAL AMNOFTgOLO O FoMgaNMNMYOMYOL dmMAb. LEMMAL v30b
LORYJ3xMDYE HoBMYdmNdO LoJoMmzgmmb a30b¢gT SbMENENY (FIA).

LogoMN39MML 3NBHT SLMEZNOENY OMbE 2019 Bymb had NbHLAHMONL NN
53199300 309M. VOMLYONL MNEVD FIA dMNL FoboMMYdNL, NBBMMBOEFNNLY O 303d0MHONL
30D00MYO0L SmohRMmM3o MmammE 39Mdm, nby bogotm bydhmmLb dmmab. FIA bymb nbymob
H9gommmmanodg MmMngbhnMadymn )30bBLYMN LaM30LYONL ob3NMOMYOL o bydhmmaAn
M9319Mo30900L AMEMBNBOENSL, NBIMYDOYMMANLY S NBMZOENYMMONL Bbofmodgmob.
oLMENVENNL BY3MON dMNOD NBMI3OHMMYDN, dOBMNL dbomMn AMNVT3])0N, MHMIMIdN3
3Mb3nM9b3NoL NB9396 HMONENYM RBNBSBLYM NBLAHNHNHIOL S JBbnsb dgHoe dmIbom o
byamndnbobzomad 3thmwydhgdL.

00939d690000 M3y bodomm3zgmmb R30bMHYT SLMENSENA Loldome gfMdgyann,
LONBHMLM O 3MMEOYIHOYMO gdO OB3MM. SLMENVENOL bymMAdmzobgMMANMS O
AomMmyammdno gobbmmEnganos sMogmon 36nd305mma0b0 3tmgdhn, Ambobnmgmd
0030090 R306¢had LaHMMOL LogMNOAMMOLM 0Y VZNMMOMNZ 3MBRHMYBENYOTN,
MMH3obndoEN3d0 ogMmnobobyb JoMoymn i30bdgd dodMNL H3bbznmybn
BofMAMAoanomadn. ob3g FIA-3 oMmogmomn 36n033069mm3500 HMNNYMNNSBSIMMIaNMANL
990mMmMob7YA0 oMM dINMMAMNZ0, MIZ30MBOL MY LagMMOAMMOLM dOBMAL
3M3300050LO O MMFIBNDOENYOND. ©37703000 boJoMmmM3gmMmML R3NBEHYT SLMENSEN
09MMNdHY0L 31 B3 RNBHYT o 26 3oMbbomm 3M33B0NL.

ABOUT THE ASSOCIATION

Over the past few years, the fintech sector has been actively developing both in Georgia and
globally. Today, this field is represented by various companies in the country's market. The rapid
and large-scale development of the sector has put on the agenda the need to establish an asso-
ciation that would promote the development of this field and play the role of an intermediary
between market players and regulators. It is on this basis that the Fintech Association of Georgia
(FIA) was formed.

The Fintech Association of Georgia was founded in 2019 by a group of tech industry leaders.
Since its inception, FIA has been a platform for sharing education, information, and connections
between both the private and public sectors. FIA promotes the development of technology-driven
financial services and the modernization of regulations in the sector, supporting inclusiveness and
innovation. Association members are innovators and new market players who compete with

traditional financial institutions and create highly flexible and affordable products.

From its establishment to the present day, the Fintech Association of Georgia has gone through a
long, interesting, and productive path. A number of important projects have been implemented
under the leadership and involvement of the association, and we have participated in international
and local conferences in the fintech sector. The largest representatives of the Georgian fintech
market have been united in the organization. Also, FIA has signed a number of important memo-
randums of cooperation with local, regional, and international market companies and organiza-
tions. Currently, the Fintech Association of Georgia unites 31 fintech members and 26 partnet

companies.



A336() bJ©3d

H3900 by300 o399MNNSOM RNBH]
3M33000900L by, gozodmngmmo 3n0bhd
LaFHMENNL Mo bodofnN3zgmMmb NbLBLYM
LOLHYISTN. vLY39, B3BAHYT9dONL
0bhHM9LYOOL V3MZSHNMYdS O
BoMAmM3oagbmmde 3mannhngnm combgdy,
3800LOINNMYONM LogoMm3gamb
0bLHNHYHIONLY S L3 FofMyanmMnMgdyann
mmMaobmgdab dndomon.

A336() 3036300

e J93790b00 )30b¢ad LaydhmMNL
309MN0bydYmMn bdo

*  3MMOdMMOE00L boMzdy gogodmngmmo
LYFJHMMOL 3MDOENMBNMYOS LERNBSBLM
LoJHMM30

*  2303DoMOM RNbHgT 3MA300NHONL
003mMYBOMMAS LogoMmN3xMML LORNBSBLM
LoJHMM30

* by;3MMJnbanL o 30bha]
LODMROMYONL HOAMYSMNOHdN byamn
3d9316ymo 5306¢9d 3M3306090L dmMnL
0100003MMAMMOSL

*  NHOAM30YomNdM FoMYanmnMdmmob
danngmo LoZM3YBNIOEM dMohRMMIS

*  303dDoMmomom bogomngzgmmb x3nbhgd
LYFHMMOL FBMOdMOS LogMNOMMNLM
0oDOMdY

OUR VISION

Our vision is to unite the voice of fintech com-
panies and strengthen the role of the fintech
sector in the financial system of Georgia.
Additionally, we aim to advocate for and
represent fintech interests at the political level,
especially towards Georgian institutions and
other regulatory bodies.

OUR GOALS

e (Create a united voice for the fintech sector.
e Strengthen the sector’s positioning in the
financial system through collaboration.

¢ Increase the inclusiveness of fintech com-
panies in Georgia's financial sector.

e Promote cooperation between fintech
companies by establishing networking oppor-
tunities and a fintech community.

e Establish a strong communication platform
with regulators.

¢ Increase awareness of the Georgian
fintech sector in the international market.

A3360) LAM3NLIBdN

H3900 30DObNY, dozodmngman 30bhg]
LaFHMENNL Mo boJofnN3zgMmb NbLBLYM
LOLEAHYFSTN. ©30HMAB 393MYONN BNOHIY
LHOMHO3IOL ORYIBYOOLYO O
306300MYd0d0n, MObLMZNLYE
96033069mMm30600 oMxaNMOMYdIMNSD O
3006mMb37dMMASLANSD FgbdE3NLMOS3N
ymaybo. bBmMg v3nhma, 39300130390
LHOMHO390DY MMNYbHNMYOYMN
m0396dD0MydnL LaMz0LYdN, Moy bymn
d93196ymo bHOMHO3OL dODOMDY
d93mbamMobo o V3330MYdSTN.

OUR SERVICES

Our goal is to strengthen the role of the fintech
sector in the financial system of Georgia.
That’s why we help fintech startups establish
and grow, ensuring they comply with regulato-
ry requirements and legislation. To support
this, we have developed startup-focused
licensing services to help startups enter and
establish themselves in the market.
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30mMOIOTIM()
dJoN3350L LAM3NLAL
3mM330PIMNL
NBIGBNMIBNL
LIM3NLO

LogoMM3zgMML BNbMHa]
obMENVENY 3Ma3hm LadhmmMom

00bHMaLYdYM 3M3B306050L
LEOZODMBOL LogoLOboM
dmabobyMyonb 3MmazongmMnb
m039bdONL AM3M3900L
dqLodmMydMMALL, MHMIGMbY3
3oLbE03dL bogoMmzgmmb
9Mmzbymo 00b30. bLaznbo
9mnEo3L dgbododnbn
mMnE96d0nL AM3m3900L
30m9dhob d901n3039000000
mMNEY6DONL AM3M390030Y
LOYMO F0IMOL FoMNZOL,
99300 ©MIY3IOMHEENOL
dmaBOyOL, LogzsmMEgdyMM
3mmohngo / 3MmEgnigdol
dmaBoyoL, 3Mmdhnb
050953906hL o
9oM9anmMnMgdgmMmob
3M3196030(3000.

v

30MOIOWMIM()
0d003350L LAM3NLOL
3mM350LIMOL
@NBIGdNMILGOL
LIM3NLO

bogdoMnzgmmb 3nbhgd
obMENVENY 3Ma3hm LodhmmMoo

00nbHyMaLYdYAM 3M3A3000H0L
LEOZOBMOL LogoLLObOM
dm3abobyMyONL 3MmM300009MNL
mMNE96d00L AM3mM3900L
doLodmgdMmMASL, MHMIMbO3
3obE9aL bogdommzgmmb
9Mmzbnmn 0ob30. LaMznbo
dmn303L 3gLbododnbn
mMNE96d00L AM3M3700L
3Mmadhob d991938039000000 o
m0396D0NL AM3M3900000)
LEOYMO 303MOL FoMNZOL,
09B0MYOIMO ©MIYIIOHOENNL
dm3BOy00L, Lo3dMEYdYMM
3mmohngo / 3MmEgnmMaonb
dm3Boy00b, 3MmdhoL
090935390(hb o
9oM9anmnmM9dIMmMSb
3M31Y0603033000.

30MmOIONIM()
dJ0N33d0L LAM3NLOL
3mMM330PIMNL
NBI6GdNMIBNL
LIM3NLO

LogdomzgmmL 3bMHad
obmENoENo 3Modhm bydhmmoom

o0bHMLYdYM 3M3B306050L
LEOZODMBOL Logosbobom
dm3bobyMyonb 3Mmazo009MNL
mM0E96d0NL AM3M3900L
dqLodmydMMOLL, MMIJMbYE
3oLbE0AL bogommnzgmmb
9fMm3b1mn 00b30. boMmznbn
dm0303L dgbodednbn
mMnE96d00L AM3mM3900L
3Mm9dhob 3931n3039000000 o
mM0EY6DONL AM3M30030Y
LOYMO F0IMOL FoMNZOL,
0JB0MYOIMN0 ©EMIYIIOOHOEN0L
dm3BOyoL, bogomgdyam
3mmohngo / 3MmEgnihgdol
dm3BoyoL, 3Mmadhnb
076950906hL 0o
doMyanamnmgdgmmob
3M319603533000.

OUR SERVICES INCLUDE:

VIRTUAL ASSET
SERVICE PROVIDER
LICENSING SERVICE

The Fintech Association of
Georgia offers companies
interested in the crypto sector
the opportunity to obtain a
tax service provider license
issued by the National Bank
of Georgia. This service
includes managing the entire
process, from developing the
relevant license acquisition
project to obtaining the
license, preparing the neces-
sary documentation, drafting
mandatory policies and
procedures, overseeing
project management, and
maintaining communication
with the regulator.

PAYMENT SERVICE
PROVIDER
LICENSING SERVICE

The Fintech Association of
Georgia offers companies
interested in the crypto sector
the opportunity to obtain a
tax service provider license
issued by the National Bank
of Georgia. This service
includes managing the entire
process, from developing the
relevant license acquisition
project to obtaining the
license, preparing the neces-
sary documentation, drafting
mandatory policies and
procedures, overseeing
project management, and
maintaining communication
with the regulator.

PN

SERVICE FOR
OBTAINING
PERMISSION

TO PARTICIPATE
IN OPEN BANKING

The Fintech Association of
Georgia offers companies
interested in the crypto sector
the opportunity to obtain a
tax service provider license
issued by the National Bank
of Georgia. This service
includes managing the entire
process, from developing the
relevant license acquisition
project to obtaining the
license, preparing the neces-
sary documentation, drafting
mandatory policies and
procedures, overseeing
project management, and
maintaining communication
with the regulator.



d3n0mMzobm 3nbindomadm,

dmgaabbybgdom, R30bMd 0boYLHMN
d9gmb AbmMOMAn gobo dboann
0306006LYMN NBM3030900L 390HMN.
0bhaMbyhnL 3o3M30mad0bY o AMdNMyMO
H0JomMmMMangdab 3ob3znmofMyded 3nbhgd
LadHMML 36NA309MM30bN BBALN dgndaddo
omhgMbohnymn 5306506LYMN LOLEHH3NL
AodmMyomndgdob dndbom. omyob
dmbo3999000 bMmAMom R3nbH]
LaFHMMOL Zo30HOMNDSENS HINNMOMD
commomb dnysbmmao o gb 3033MO
0100303000 3doMNs. Lobydy 33093L
LEOYANNOE dbomMN, HYFoMMMENODY
00xndbgdymO, 3gdHo AMJdomn o
dmdbdomydgmdg mMngbhnMgoymn
0bM353079mMN 330656LYMO LOLHYDY.

BMEoo, bogommzgmmbmaznb 2024 Byann
LoZ3omee 3dndy vtAMNHBY, 3MMNHNINMO
dMOLHOONMHMMANDL oM3omMnbBNBYdO.
01930 30169003000 ©30LY, J3gyobo 3onb(3
000MAYDYAL, M3NMBAL BMOMARNENSMMN
030000LYMO 3000L YOI 300L. M 300093
9DoM0o bogdomMmzgmmb 3n3BNIHMMAY
LogMNOIMMNNLM RNBHIT 3MA39BNYONL
dbMnoob, Moaob Bodyz0bn vMmbndbyamn
3M33060900L 0J390H0 ooHObNMNY
3mbhHLOOFMMY J39Yy09ddY, MMBJMN3
Bannob Bodg ABDSM©NS dbomn
H0Jommmamyonb o bymM3znLbydNL
0b9M330L 3ymbom, bmmm bogdomanggam
30 3o30MMy0nL o M3gMoENYdNL

oM 30L YoanhnMbohnam 390HMo
gobobnmgdo.

2024 Bymo bogomonzganmb 030bhgd
SLMENVENOLMZNL LOITOM© OH3NMBIINN
800mego. Bymb dgdmazgdoho byon sbomo
Ba3M0 o Mgnb AeoaM3oMyMdNM 1339
30900006700 33 R0bHgd 3MA30bNL,
AmboBnmgmds 303090 4 bbzoobbgo
LogMNSIMMNLM 3MbNRYMYBE3NS30,

o330MHbnmMono 10 By 90
LogMNOIMMNOLM MMZSBNDOEFNLIVD,
003069M3900 AML Hfngbnbgn o o.0.
Amdogzom Baymboz hzgbo dmozofmo 3ndobn
SLMENVENOL FORIMNMI3YOS VO dbdNN
653M9d0L ogMNNSbYdS NFDYOY, Momo
300003 9BMM ogedmngmmo H3gdn 3nbhad
Jmadynboomo.

00 0MmML, 30Bd Yyzgmo 3mamaasly,
3oMmHoomML o 30bHYI9ML FomMMOY
83900037905 M MVBSFIMMIMMONLMNZNL,
0390 30(hmM390, Mm3 2025 Byamn 300093
9xMm boymazngfn 0g69d0 o
9MMOMNZo d93dmyom B0dbHaJ
LaJHMMOL odanngmMdOL o dbomo
doLodmgdMAYONL dMIMAYBL.

— ——
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Logdomnzgamb 30bHaTd SbMENVENOL
0033500Mm30MY

Dear Fintechers,

As you know, the fintech industry worldwide
has become a hub of financial innovation. The
spread of the Internet and the development of
mobile technologies have created a crucial
foundation for the fintech sector to establish an
alternative financial system. According to
current data, the capitalization of the global
fintech sector has approached a trillion dollars,
and this figure continues to grow. We are
witnessing the emergence of a completely
new, technology-driven, highly flexible, and
customer-oriented financial system.

The year 2024 has been quite challenging for

Georgia, considering the political instability.
However, despite this, the country continues
to maintain its role as the unofficial financial
hub of the region. Georgia's attractiveness to
international fintech companies remains
strong, as the focus of leading firms has shift-
ed towards post-Soviet countries, which are
steadily advancing in the adoption of new
technologies and services. Georgia is consid-
ered an alternative center for expansion and
operations management.

The year 2024 has been a busy one for the
Fintech Association of Georgia. This year, we
welcomed five new members, bringing our
total to 33 fintech companies. We participated
in four international conferences, partnered
with more than ten international organizations,
introduced AML training, and more. Our main
goal for the upcoming year is to expand the
association and unite new members to further
strengthen our fintech community.

Finally, | would like to extend my sincere grati-
tude to all colleagues, partners, and fintech
companies for their cooperation. | hope that
2025 will be even more successful, and
together we will strengthen the fintech sector
and explore new opportunities.

—_ —_—,
- -\"““--a \

DAVID KIKVIDZE

Chairman of Fintech Association of Georgia
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LIIMAMO3MMNOLM LOH3IB6NIMM
3MB6BIMIBABNS 30333LNNL
LIIMAO3MMNOLM
J6033mMLOOJIOAN

2024 Banob 9 ;g0gMzomb, ndnmnbAo,
LOLEHYIMM ,doanHAMMAn*, ,,06M3030900L O
3960M3gmdNL dgbobyd* 30330L0NL
LogMNSIMMNLM YBNZMLOHIHOL dngM
mMasobndgdnmo bogMmodmmobm
LOTYEBNYMM IMBARYMYBENS onbLbo.
3MbxRgMabEnodn hogmonm bbgzoobbgo
939Yyb0bo o Yon3xMboHghnL 140-00y
BomAmIogagbymn. o3obmob,
3Mbx39Ma0b300L 313omdS3n BMBIBNMMO
30009L bogoMmmzgmMmL LobymMABNRM O
39Mdm d0DBaLLAHMYIHYMYdTS. LoYOdSMN
dggbm 3960M3gMdNL 3ob30MNMYOILY Y
308MYM HagoMMM30YL. 3MBBIMIBENEDY
9fm-9Mon0 3odmbamMo VYN3M
LogoMmM39MMbL RNBAHT 93MLOLHYASL,
HmM3gmdy3 bLogommnzganmb 3nbhgd
SLMENVENOL MO3TELMOMYT, O30
30330093 nboYOMo.
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INTERNATIONAL SCIENTIFIC
CONFERENCE AT CAUCASUS
INTERNATIONAL UNIVERSITY

On February 9, 2024, an international scientific
conference organized by Caucasus Interna-
tional University, titled "On Innovations and
Entrepreneurship,” was held at the Biltmore
Hotel in Thilisi. About 140 representatives from
various countries and universities participated
in the conference. Additionally, state and
private business structures from Georgia were
involved in the conference’s activities. The
discussions focused on the development of
entrepreneurship and digital technologies. One
of the presentations at the conference was
dedicated to the fintech ecosystem of Georgia,
which was delivered by the chairman of the
Georgian Fintech Association, Davit Kikvidze.

DUBAI FINTECH SUMMIT

LodomM3xMML B30BHIT SLMENOENOLY O
Trescon-0b 06533MMIMMONL BoMamgd3n
LodoMmM3xMML B30BMHIT SLMENOEN
09bBMmM Dubai Fintech Summit-b. bodagn
83003oMmo 2024 Banob B-7 3o0bL ydsndo.
LML HLBMYdMS 200-Dg AN L3nggMo,
8000-%9 dghn mogmo 3m3A3obnnb
BomM3AmMAoanbgmn o BAY3000 30N
LOTYOMYOONL BOMIMBOE)OMYON
AbmMRMOML Yyzgmo ByMHNMNSD. 3LV,
LOANHDY BoMTMabnmn nym 20-dDg BxHo
9oM9anmomMadgmo maobm, 10-d9 dgho
00030, 40-B9 AN RBMHIT o 20-dDg 3gh0
OmMmM3Ngnb MMaobNdoENY, bbloobbao
Bo0Yyz0b Nb39LHMMMD HMMOCO.

As part of the cooperation between the
Georgian Fintech Association and Trescon, the
Georgian Fintech Association attended the
Dubai Fintech Summit, held on May 6-7,
2024, in Dubai. The summit was attended by
more than 200 speakers, over 8,000 repre-
sentatives from leading companies, and
prominent media figures from around the
world. Additionally, the summit featured more
than 20 regulatory bodies, over 10 banks,
more than 40 fintech organizations, and more
than 20 blockchain organizations, alongside
various leading investors.

Meet us at
#DubaiFinTechSummit

ASSOCIATION PARTNER

FIA

60%63L LHANON ,,33MNOM

FIA-b 00033500Mm30MY 00300 3033009
00dbyL Lodnd “GgMnhm”-b OgLBMM.
“dgmodym” bogdommnggmmdn 30M3xMO
Aohomeo o dnbn dndobno byann gndymb
000bgLbdn AMgddgn 3MMARYLOMBOMYONL
00930L900L Y dMNOMYdSL, Jom dngm 2023
Bannb gobdozmmoodn nbnEnMydymn
30MmM9JHo00LoN30L. ,,dgModmb”
OFNMEMYONL LODYNIM (39MYIMBNY
00%0b9L Lodnhnb 36nd369mMM3000
3mM33mbabno.

BUSINESS SUMMIT ,,MERITO*

FIA Chairman Davit Kikvidze attended the
"Merito" Business Summit. "Merito" was held
in Georgia for the first time, with the aim of
promoting appreciation and recognition of
business professionals for the projects they
initiated during 2023. The "Merito" award
ceremony is a key component of the business
summit.

12



Otabek Nasirov David Kikvidze

SBO Insights Yavuz Kug

Fintech Association fonangels.com
argia

Y

633dML VN6OIT LH3NON

LogoMmNzgMML RNbHYT dLMENOENNL
dmboboamgmdoom 2024 Banob 15-16 3o0bL
00gdmb 3300hgd Lodahn gondofmo.
mmboLbdngdODY obbnmyam ngdbs nbymn
LOZNMbYdO, MMaMMYdNEVY: RNDMHIT
93MLOLHY3NL ob3NMBMYdNL 3MBHYbENOMON,
0030bofy MyanmoEng0n, LonbzgbhnEom
dgLodmydMMdYON o bb3o. MMYTNL
afho-gmonn b3nggmo aym LoJoMmanzgmmb
030069 dLMENOENNL MV335MASMY VB3N
3033009, LoVE Fob F9dMdMN J399yo0b
3006h9g9M9dL gondooMo LogdoMmmzgmmb
306(had LadhmMmMob gobznmnomMydaly
300mM300mMY00 o 30dnbofy 3MmEaLYOO.
000L 3oMY, O30M3d NbOYOM
LodoMm39mmb R0BMHT 93MLOEHHTODY,
000MNL P3nMOHaLMAYOLY O
dgLodmadMmMdY0DY. MMBbNLJNYdNL FNV30M
30%0bL BoMIMOagbs LogMmodmmMabm
03069 3M3306090L dmMb bLogddnobn
30330M700L godmngigdo o
006033MM3MMOnL 3mbHgbEnyMo
dgLodmMadMmMAYONL dgbgds. bLodndn
M930mM0b0L LEOVDIM-30BBOLYMO
ymz9mbmoymo mmbobdngdos o
09MMN0H7OL LOTMOZMMOM MMSBMYOND,
3M3gME0nmn 00639000, BNbHY
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3M33000900L BoMAMIOZ)oMYAL.
0mbobdngde g3bobyMYdS NBMZoENYMN
0009900b, 3odmE30mMydnLy 0y LudM3d3tmMm
8933900b god0oMyooL. BNbHT doBMYOL
dmmob bHMOMHIZOYMO JoMBHBOMMMONL
030Mamy0dn otmbndbymo mmbobdngdo
300093 9Monn B0b 3osogdnmn bodozns
30330M700L 3obodmNgMgdMO O
LOAMBO3MM PMNNYMNMOYONL
00bOAYOMyOMOC.

BAKU FINTECH SUMMIT

The Fintech Summit of Baku was held on May
15-16, 2024, with the participation of the
Fintech Association of Georgia (FIA). The event
addressed key topics such as the develop-
ment potential of the fintech ecosystem,
current regulations, investment opportunities,
and more. One of the speakers at the forum
was Davit Kikvidze, Chairman of the Fintech
Association of Georgia, who shared insights on
the experience and ongoing developments in
Georgia’s fintech sector with industry profes-
sionals from the neighboring country. Addition-
ally, Davit highlighted the advantages and
opportunities of the Georgian fintech ecosys-
tem and market.

The primary goal of the event was to strength-
en business ties between international fintech
companies and assess potential opportunities
for cooperation. The summit, recognized as
the region’s annual banking-financial event,
brings together representatives from govern-
ment bodies, commercial banks, and fintech
companies. It serves as a platform to
exchange innovative ideas, experiences, and
future plans. This event marks another signifi-
cant step in the strategic partnership between
fintech markets, aimed at strengthening ties
and fostering future relationships.

FIA-L YMN3IWENIMN
33L3NN LMB6NLJANIBdY

2024 Bnob 29-30 0300LL, Jomogd cngmoado,
LogoMNzgMML 3NbHYT SLMEFNOENNL
Boghoo ymzgmbBmoymn gobamomon
mmbobdngde gondomMmo. MBOLANYOOL
oqLbBMM FIA-L 30-0cg B93thn NbHYT
3M330600 o sbMENVENNL 3oMEHBoMMO
mMMasobndoE0g00, oo AmmMAD,
LogoMmnzgaNML 9fM3bHMO dOb 3N,
LogoMNZINML LOdVBIM VLMENVEBNY,
93MbM3030LS O MO0 oB3NMOMYONL
LOFNBALEHMM o USAID - 0b )30650bYMN
0bmM30(30900L 3MMEMOdy. MMBOLANYOODY
3obbobnmzgmn My39d0 IMNEO3WY
306hgnb 8odmb39390LS o
doLOdMydMMOYOL. VFoLMOBO3Y, NLIYLOY
30030 0Ly LolnNbyddY,
MmammMadnEod badhmM3n dndnboMy
0603309mm3060 3MME3aLHON, MMmamMmMmE3
LoMyaYMOENM, 0bY LMbMMN
MNaobndoE0g0nL 00dBYLOL byandndbymdn
3MmamMmodnonl dgbobnd.

FIA'S ANNUAL OFFSITE EVENT

On June 29-30, 2024, the annual offsite event
of the members of the Fintech Association of
Georgia was held in the city of Telavi. The
event was attended by approximately 30 FIA
member fintech companies and the associa-
tion's partner organizations, including the
National Bank of Georgia, the Banking Associ-
ation of Georgia, the Ministry of Economy and
Sustainable Development, and the USAID
Financial Innovation Program. Topics
discussed at the event included fintech chal-
lenges and opportunities. Additionally, discus-
sions were held on important processes taking
place in the sector, including both regulatory
aspects and business promotion programs of
donor organizations.
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FINTECH & BANKING 2024
FORUM

2024 Benob 2-3 mghmadgmb, 0939030,
Joamogd hod390¢3dn bogommnzganmb 030bhg]
oLbMENVENOL ofHbomMgdnl, Axioma
School-nbo o Fintech Association of Uzbeki-
stan-ob mMgobndydom Fintech & Banking
2024 Forum hohomeo. bogomomnzganmby
300h9d dLMENOENY MMBOLANYdNL
3oMHoommo nym oo 3oL FIA-bL
003950M3oMY o300 30330d9 9LBEMYOMD..
0mbobdngdab 3ndOBN Lb3BOLLIY J39Yysbob
dmmob oMbYOYMN godMENmMYd0b
30D00MYdS o B3NbHgT 93MLOLAHHTNL
3003000Mgdd nym. 3mmMN3ds bomn Agnbym
3603309mMM3000 BOONFEIONL 3oOETL
ddnofhm 30380M0L OLBAYSMYOMO
30069 LEdMEOMYO30 39DHMOMYM
3%00bO O 30330L0od0.
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On October 2-3, 2024, the Fintech & Banking
2024 Forum was organized in Tashkent,
Uzbekistan, by Axioma School and the Fintech
Association of Uzbekistan—both partners of
the Fintech Association of Georgia. FIA served
as a partner of the event, and its Chairman,
Davit Kikvidze, attended the forum. The
purpose of the event was to facilitate experi-
ence-sharing among different countries and
support the development of the fintech eco-
system. The forum played a significant role in
taking important steps towards establishing
closer ties within the fintech community across
Central Asia and the Caucasus.

BKN301 BAAS ORCHESTRATOR
ROADSHOW

2024 6oL 9 mgdm3ogmb BKN301 5312300,
3mmoomymM3o mngmdo Banking-as-a-Ser-
vice (BaaS) goobyzgnhnmgdgddo,
MAROEOOMYMO BoMoanbo Meznbn BaaS
M 39LHMHMMN Jofoym 0odSMdDY, M3
9603309mMm306000 oML R3NBIBLYMN
H0JomMmMMangdnbL 3gob3znmoMmydnlLy
dgLodmadmMmMdYOL 30330L00d0. gL
H2JomMmmanyMo 3amodhammids cdnmnbAn
8odomonym bagMOMMOLM
3Mbx39MBENedY nym BomMmAmeggbnmo,
HmM39mn3 9000 NLOLOZO BZNMMOMNZN
0NbHMaLYdYMN boMyxdalb — dOB3YONL,
3309 o bodysmm 00dBYLHONL (SMES) o
Lb3o BNbHYT BoMIMIOaxbMYdNL
0003MM3NMYdSL LogoMmN3gMML 3NN
80000b09d0b baghmmdn oMbydyann
3mHbE0smMb dgbobnd. bhnzgd 3yHmmna,
BKN301-0b 0o30313db909m3o o
80bgMomym3s nMgdhmmdy, bodgobdnm
ombndbo bogomMmnzganmb Mmmo 3M330b600b
¥Monb bhMo®anodn. 3MBRYMYBENODY
8ondommo nbgnbno BaaS-by o Pay-

ments-as-a-Service-ob dgLadmydmMmMogddY,
o3 ©00baL LaJhmMML gbodmagdmmOLL
odma3L gondzmdgbogl dmaALbobymMgdy o
3odofMomb 36mMONYMYdS. MMBbOLJNYdSL
30MHBOMMMOSL HB7300090 dMNHOBNNL
LoghM bogoMmzganmdn, bogoMmzgmmmb
9MmM307mMN 00630, LoagoMmm3zgmmb LodObIM
oLMB3NO(3NS O LogdoMmmzgmmb )3nbhgT
obMENVENY.

20n October 9, 2024, BKN301 Group, a global
leader in Banking-as-a-Service (BaaS) solu-
tions, officially introduced its BaaS orchestrator
to the Georgian market, aiming to significantly
enhance financial technology development
opportunities in the Caucasus region. This
technology platform was unveiled at an interna-
tional conference held in Thbilisi, designed to
inform local stakeholders—including banks,
small and medium enterprises (SMEs), and
fintech representatives —about the potential of
Georgia's digital payments sector.

Steven Mucholi, founder and CEO of BKN301,
highlighted Georgia's strategic importance in

the company's growth plans. The conference
featured discussions on the opportunities
offered by BaaS and Payments-as-a-Service,
enabling businesses to enhance their services
and expand market awareness.

The event was organized in partnership with the
British Embassy in Georgia, the National Bank
of Georgia, the Georgian Banking Association,
and the Fintech Association of Georgia.




IFC EMERGING VC FUNDS WORKSHOP

2024 Benob 17 mgdhmaogmb bogoMmmzgmmb
3006h9g dLMENOENV3 AMBIBNMyMAS dnnmm
IFC - International Finance Corporation-ob
09t mMhaobndgdym Emerging Venture
Capital-0b 3mbyd0b bLodydom dgbzgmodo,
hm3gmn3 d39039M00L 93Mbmanznm
LOZNMbYd30 LobgyMIBNRM LHAN3BML
(SECO) abomoodgmnom HhodhomMo o
Bomamoan)bl Myznmbyma 3nxmymo
2300600bYM0 LyM30LYdOL 3MMydHoL
9fon-gfhon 36n03369mm300 Bobomb.
LYTNBIMDY obboanymn nym nbgmo Mydgdo,
HMEMMNES 3OB300MOMYOSN 3030HOMO OO
3006had bLHoMBHo3 93MLOLEAHYTY, VC
00x30bbLYGOL AM3M3900b o Venture
00639LHNMHONL Loyydamagdn, 0b37LAHNENNL
d938aman 39693599000, LodoMnmydmMnzn
0 doMygnmnmgdgmo HomAm: gx39dbhnmn
0mMbogd0b bhMJhninmgdo.
LodoM3xmMmML R30BHgT dLMENOENOL
0039500M30MY, o300 30330d9 95L3gMHNO
30069mb dgnaono Mydodg ,300609d
93mbobHY3d0L dobznMoMYdNL
dbomModdgmgdn”. 30bgamnb:B53MxdL-dMMNL
0Y3096 ob939 FoMNod MYLNB30MO Y
003000 dMgmMmNA30mMO.
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On October 17, 2024, the Fintech Association
of Georgia participated in the Emerging Ven-
ture Capital Funds workshop organized by the
International Finance Corporation (IFC), with
the support of the Swiss State Secretariat for
Economic Affairs (SECO). This workshop is a
key component of the regional digital financial
services project.

The seminar covered a range of topics, includ-
ing emerging capital and the fintech startup
ecosystem, fundamentals of venture capital
(VC) funding and investing, post-investment
management, and the legal and regulatory
framework for structuring effective funds.
Davit Kikvidze, Chairman of the Fintech Asso-
ciation of Georgia, joined the panel of experts
discussing "Supporters of Fintech Ecosystem
Development," alongside panelists Mariam
Rusishvili and Davit Bochorishvili.

WARSAW FINANCE WEEK

LodoMmnzgmmb R30bHgT dbMENOENOL
00333500Mm30MY3, 300 30330d90,
dmbobomgmds dnnmm Future Finance Sum-
mit-0b oMmamyddn godomonym Warsaw
Finance Week-0b combobdngdedg. 0306¢had
330M099mb 9bBMadMs 1,000-09 g0
dmbobomy, oo dmMb gemdsYMN
aNEYMYON O NbM35HMMYON, MHMAMId3S3
3obnbnmab 530b5bLYMN HyJdMmmangdnL
dm3oz30m0, 3odmMB393900 o LodM3doZaNM
00603dMMIMONL FgbodmgdmmdyOO.
00300 30330093 3MDa0HoENS BofMognby
LogomMmmn3gmmb 30bHT 93MLOLEHYANL
dobobgd, MomoE 300093 9Mmnbym gMmbgm
301130 bodN LogoMmnzgmmb AdDSM MMM

3mmodomymM i30bhgd beggmmdo.

Davit Kikvidze, Chairman of the Fintech Asso-
ciation of Georgia, participated in the Warsaw
Finance Week event, held as part of the Future
Finance Summit. The event brought together
over 1,000 participants, including global lead-
ers and innovators, who discussed the future
of financial technology, challenges, and oppor-
tunities for collaboration.

During the summit, Davit Kikvidze delivered a
presentation on Georgia's fintech ecosystem,
highlighting the country's growing role in the
global fintech landscape.

AML TRAINING

2024 Benob 22 mghm3omMnoob 19 093900M0L
Aonzmnm bogdommzgmmb i30bhd
obMENOENVA AML hfMgbnbgn hoodhomo. 39MLOL
30MamM0dn bhywabHddo 3gnbBozmMaL
BYMOL FONYNMYO0LY O HYMMMNBINL
0030006L7d0L BM339010L LETOMNMHOMN3Z0
LOYd3MadN, NYBHNRNISENOL
3MME9NMY0N O MVb3YMm3y
HaJommmangdn. mgdi3n090L omgnb Bodyzobn
L3gEOMOLHYON YIM37OMEBHD NNdALN
006300000, B30606LYMN FMboHMMNBaNL
LOALObYMNEVO o TechLaw Georgia-ob.

From October 22 to December 19, 2024, the
Fintech Association of Georgia conducted an
AML (Anti-Money Laundering) training program.
As part of the course, participants studied the
legal foundations of money laundering and
terrorism financing prevention, identification
procedures, and modern technologies in the
field.

The lectures were delivered by leading experts

from TBC Bank, the Financial Monitoring Ser-
vice, and TechlLaw Georgia.
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aLbM@@ABNM 6563NL BUSINESS
READY 2024 36390030

Logdomnzganmb 30bhgTd SbMENVENOL
0033500M30MY VO30 30330d9 2023
Bmab Bbmazmom dob3nb ymazggmbmoym
333080 dmb379m0 gJb3gmEHb
LAHIHYLO FMBOBOMIMAY. 33MMI30
qb90mM 3MmmMNHn3nL MYMMIANL
03M3ohnMadoL o dobdn 55 J39yonb
B00yYy3006d0 L3gENOMObH3S dnnmm
dmbobBomgmdo.

CONTRIBUTION OF THE
CHAIRMAN OF THE FINTECH
ASSOCIATION OF GEORGIA TO
THE PREPARATION OF THE
BUSINESS READY 2024
REPORT

Davit Kikvidze, Chairman of the Fintech
Association of Georgia, participated as an
invited expert in the 2023 World Bank
Annual Survey. The study focused on
advocacy for policy reform and included
leading experts from 55 countries.

" WORLD BANKGROUP

Certificate of Appreciation

presented to

David Kikvidze

Georgia
Business Ready 2024

BUSINESS Novrman V. Loayza . THE WORLD BANK ‘f
READY =

irecter =/‘jJ

3MNON3NL ©M3I33I600:
3M3IMBNIT( 3363300LY LS

BN60ITIGNL N06333MMAITNMBdY:

399(M6333300 ©Y
daLOdTWIOTMBIdN

Lodomngzgamb 30bhgd dbMENVENNL, The
USAID Economic Security Program-nbo o
ISET Policy Institute-ob gfMonmomngo
000603dMM3MANm 390gabs 3mmohn3nb
OM3N390H0 ,,3M3IMENYMO BOBIHONLY O
306h9d9d0b 0bsAdMMAMMOY:
8300mbB393900 o d9bodmydMMAYdN*.
mM3ndgbhn 3ndmoboemog
30bh9g-3mM33060900LO O 3MIMEBOYINN
0063900L 06O3IMMAMMANL dMbYdYM
9003M3oMgMOL, Amo30M 3odmbB39390LY O
dobodmm gob30MOMYOONL 3DHOL.
doMNmoN OOMIMMIdJd0 IMNE3O3L

00D 390D Fomom oM 30009dYMYdSL,
d9dmyoym B3coM3oL LodbIM
dm3LObyMYd90DY o JobMBIHOMMONL
bomM39090L, MoE 9039MbydL badhmmOL
LEYAYMROM OB3NNMYOSD.

3mmnhn3nb com3n390hn sbyzg dgobnbomoszL
LOgINOIMMNOLM OTMEBONMYOSL O
dmoEo3L My3m3gboENgdL, MmamMnEoo
M9310™Mo30900bL ob3zgBo o
3006(h97900LON30L LEOdVBIM LYM3NLYdDY
00b00MN B3MANL YBMYDI3gMYMa3e. b
Bo0N3700 bamb dgnBymdL NbM330YMO
230b0bbYMO 93mMbLOLEHY3NL Jggdabob,
dm3b3oMy0gmMmMO odMENMYdNL
3o193:5Mm09LYGSL o LydhmmMAn
3Mb39Mabhnmo goMydmb gobanmomgdob.

POLICY DOCUMENT:
COOPERATION BETWEEN
COMMERCIAL BANKS AND
FINTECHS: CHALLENGES AND
OPPORTUNITIES

The policy document "Cooperation of Com-
mercial Banks and Fintechs: Challenges and
Opportunities" was created through the joint
efforts of the Georgian Fintech Association, the
USAID Economic Security Program, and the
ISET Policy Institute. The document examines
the current state of cooperation between
fintech companies and commercial banks,
identifies the main challenges, and suggests
potential development paths.

The primary obstacles include high depen-
dence on banks, limited access to banking
services, and gaps in legislation, all of which
hinder the full development of the sector.

The document also highlights international best
practices and offers recommendations such as
improving regulations and ensuring equal
access to banking services for fintechs. These
measures aim to foster the creation of an
innovative financial ecosystem, improve cus-
tomer experience, and develop a more com-
petitive environment in the sector.




LIJOMO3IML VBN6OIAT SLMGBNSBNOL (NV335PMA3dMI FINTECH
INVESTOR NETWORK AND ECOSYSTEM-(L 0303LOCMMN 33bVd

LogoMN39MML RNBHYT SLMEFNVENOL MV3TELMIOMY O30 30330dY Fintech Investor Network
and Ecosystem-ob 0300bocommn goboo. FINE-b 03m@Eobos dthnbzgm—ymb 0b635bdhmmMadnl
006033MMIMMOL O HMNMO=MN30 N637LHNENYO0 B0BMT LM HO390dn, oo dmMnb
A300L J39yobodo.

000bMVbV3Y, FINE-L 30dob0Y, vo8ommmb 3BmdoMOs 30biHad 303oMYMadNm v
omamxbzmoly 3omMadnl gRnE0h0 LadhmmAo.

THE CHAIRMAN OF THE FINTECH ASSOCIATION OF GEORGIA
BECAME THE AMBASSADOR OF THE FINTECH INVESTOR NETWORK
AND ECOSYSTEM

Davit Kikvidze, Chairman of the Fintech Association of Georgia, became the Ambassador of the
Fintech Investor Network and Ecosystem (FINE). FINE's mission is to facilitate cooperation among
investors and foster joint investments in fintech startups, including in Georgia.

Additionally, FINE aims to raise awareness about fintech and address staffing shortages
within the sector.

Ali Parandeh Annegien
Zandpour Blokpoel

Chantal Corbet Christos Lytras Davit Kikvidze Iliana Angelakis

Spain Netherlands France Greece Georgia Greece

Funded by
the European Union
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USAID | |BDO

% FROM THE AMERICAN PEOPLE

FIA-3 3M®3M&GHIONIT0
80060133 Ma0LY ©d BN66LIBOL

@M ISNQIFIT0 BIBILID
65063003000) 33006M0!

3MNMH3M®OIONITN
309M0N3IMdNLY PO
ABN666LIBNL LOH3MI3NXPIBITN
dIVOLIBY

LogoMNzgML NbHYT SLMEFNOENVA
BoMmBohxdnm gonofmo 3mM3mmMohnymo
000MmM39mMONLY VO 3nBOBLHGNL

000MY 30009090 39a30LY0S. F9RVLYO
Aodomes USAID Economic Governance
Program-ob ODP 3Mmgamodnl s3oMmamgddn
BDO Georgia-b dngfm. USAID-0b
93Mbm3ngymn 3doMn3gmmonL 3thmamodo
099003196 obdomMadol nby3L
mMNadobndoENOL godoMmMb
MMNadobndoE0mMN dgbodmadmmdYON O
goodmngmmb 3mm3mModnyann
93oMmM39mMMdL. 3MMaModnL gozmnb
d90gma 3603369mmM3bo 3ondofMmo
d9930Ld0bL 3MmMEbhymMn dohzgbgdgano,
M3 300093 MY vLHYMIOL
LodoMmNzgmMmML R3NBHIT dLMENOENOL
3003000MYdOdDY MMNYbHNMYdM
LOF3NBOMOVD.

FIA SUCCESSFULLY PASSES
INDEPENDENT ASSESSMENT OF
CORPORATE GOVERNANCE AND
FINANCES

The Fintech Association of Georgia (FIA) has
successfully passed an independent assess-
ment of its corporate governance and financ-
es. The assessment was conducted under the
ODP program of the USAID Economic Gover-
nance Program by BDO Georgia.

USAID's Economic Governance Program
provides technical assistance to organizations
to enhance their capacity and strengthen
corporate governance. After completing the
program, the evaluation percentage increased
significantly, further confirming the develop-
ment-oriented activities of the Georgian
Fintech Association.
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UsgdsMozggemml gobdgdol 3s630mstmgdols

LAHO3GHI0S

Jmbgad@macmmto ommdgb@o bayxstm
Jmblrmem@sgoobiogols

BN60IINL 39630013MIAdBOL IMM3B6IN LOMIOIBND

LogoMmmzgaMML HfM367M3S BB 2024 Bamnlb 4 bmMYAdYML 3NBHYJNL 3ob3nMOMIdNL
9fMm3bnmo bhMohaanol 30390 EM3NIHdEHN 3odmagdagydo. mM3n3ndbhnb 3nfMzgmocn
396MLNY, ALMABMOM dOBINOD NVBIFIMMINMONT B)3YFO3000 S FNDOBO LoFsMM O JgMdm
onbHMgLYdYM FbomMygoL dMMOL MVBFIMMIAMMONL dgodmngMgdol Nboboglb Mmamms
939460L dngbom, nbg boghodmmobm MBYDdY. J39ybob dngbno NBHYFNL 3obznmomMydal
LHMSMIZNS LML FxBYMOL dboMN FMMVB379d0LMZ0L BOBOMDY FgbamMOL doMnymMdNL
d93b1OYT90OLY S MVBVTEMM3] BNBSOLYMO NBRMILHMYIHMOL ob3NMOMYSL NbyN
3MmMdHod0m, MmammMgdNEod MNd 0ob3N030/RNDIBLYON, MYaNMNMIONL MOdMMOHMMNS
(Regulatory Sandbox), ,,390hMomymn 0ob30L FoxMymo 3omyho (CBDC), Mhmagmm3
93MmLOLHY3S", BYnbNYMND oobgdAL LELHYNL VBYME3S o Lb3Y. Loghmodmmnbm
omMbgdy 30 B0bHaI-LHMOHNNL B0DSBL , 390 MIRBNL® J39ybadobLM30L LogoMmnzxmMmMb
M930MbYmM 300HT-30d00 3MDOENMBNMYdS BOMIMOa]0L. 83nbOM30L HMM3bYMN OSB3I0
OJHNYMO 0bSAIMMINMAOL MYanMbNL J39Ybad™MOD S FogdLNTOMNMO 3e0NMMOL oM
bamdnBymdoL. 03oLMVD, 313030900 MY3NMNMIdNL LogMMOAMMOLM MIOMMSIHMMONL
3Mb3ax30Y, MM3gmnE bomb dgnbymdb J3gydbadb dmmMnb MyanamoEnyi 3oMIAMBNDOENL,
000039000M0Mm39 300606LYMN NBRMILHMYIHYMOL ob3NNOMYOILY O YFbMHMO
03006(h9g-3mM330060900L0O O HoMbHNL FMDNLIL LogdomMmzgmmdn. bogoMmnzxmmb Bnbh]
oLMENVENVA B30 3MI3ODNYONVD LHMOHIZNOLMVD VZ30MYdYMO L3300 O
93M3906000(30900 3Md3DSY, MMIJMNE LogoMmN3gMML M3 BOBIL ondooMo.
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THE NATIONAL FINTECH DEVELOPMENT STRATEGY

On November 4, 2024, the National Bank of Georgia published the primary document for the
National FinTech Development Strategy. The initial version of the document was developed in
cooperation with the World Bank and aims to strengthen cooperation between public and private
stakeholders both domestically and internationally.

The fintech development strategy within Georgia will help ease market entry barriers for new
players and develop modern financial infrastructure through projects such as Open Banking/Fi-
nance, Regulatory Sandbox, Central Bank Digital Currency (CBDC) as an Ecosystem, and Instant
Payments System implementation, among others.

At the international level, the strategy's goal is to position Georgia as a regional fintech hub for the
"Middle Corridor" countries. To achieve this, the National Bank is actively cooperating with the
countries of the region and working to promote them as much as possible. Additionally, the
concept of an international regulatory laboratory is being developed to facilitate regulatory harmo-
nization between countries, the development of modern financial infrastructure, and the attraction
of foreign fintech companies and talent to Georgia.

The Fintech Association of Georgia prepared conclusions and recommendations related to the

strategy with input from its member companies, which were shared with the National Bank of
Georgia.
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3J6©NL 6d3mIol TEAM MEMBERS

@030 6(MdOJI
LIZI NOZADZE

300MOLY P 3dM3ION63NL
3936353MmN

00300 Yon39MLOMHYHNL FoMmmNz0LbY
0 LOdMROLMYdMN30 393009MYddNL
BO3IMOIHOL 39MLELOTNOZMIOYMO,
00700000 LoJoMmN3xMML LOdDMROLMYOMN3
Log3gmo NBLHNHYHTn FogabhMOBHYMOL
bLHIBHN FymHNTINYMO
J9MbomnbHN30LY o Fg0s 39693370¢NL
9000MNYMYd00. MNdO 3odmM3Eg3MMO
3oamnhmo an-do bLogMonodmmobm
3MMoJHgd0bY o FomM3ghnbanl dgbgsgmMab
3mMmB0300L 030390L. ©3703000 bLogdomMmnzgaemb
30bMad obmENoEELAN 3noMNbY O
doM3ghnbanb 3gbgsgMno.

PR AND MARKETING MANAGER

A graduate of the Faculty of Governance and
Social Sciences of the Free University, Lizi is
currently a master's student at the Georgian
Institute of Public Affairs, specializing in multi-
media journalism and media management. Lizi
holds the position of international projects and
marketing manager at Palitra L publishing
house and is currently the PR and marketing
manager at the Fintech Association of Georgia.
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30mMNJd3 JOMLITVJI
MARIAM KARSELADZE

3 MITONL 336353M0

000baLOLY O HFdbMENMENmONL
96039MboMMHNLY o University of A Coruha-b
(9L30byMN) LHIbHN, dNBOHHLOL
03nbnLEHMOMYdY, 330BOBLHGNL
8080MymMgdol 3Mmamodnl bhyogbho.
0oMnodn 10BBaLNLY o HyJbMmmanydNL
16039MbOMHYHOL VOTNSBYMN MybYMLYLNL
3MMM0bHMMOL 3MDNENODY Fndomdoo,
DOV 3oLYbNLAZYOIMN NYM OLOIJIYONL
3MmME9LHONL FoMNZODY, MVBSBIMMINYONL
3003000MYdLYO O MMROBNDOBNYMN
39MHnM0L 3oyndxmogLaddY. 030 vby3g nym
»300(HgT dobo3n 2023“-0b 3thmgdhnb
3MmmMMnbohmmin, LooE BoMBdHHONM
19DMYDB39MYMs mMBbNLdN)dxdNL
0039333000 o AMBIBNMgMO
3MMMENDOENL. 03703000 ofMnodn
LodoMM39MML RB0bHT SLMENSENVTN
3MmMdhgdab 39bg59M0b 3MdDoENSL 0303900L.
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PROJECT MANAGER

Student of Business and Technology University
and University of A Coruna (Spain), Business
Administration, Finance major program
student. Mariam worked as a human resourc-
es coordinator at Business and Technology
Universitu, where she was responsible for
managing recruitment processes, employee
development, and improving organizational
culture. She was also the project coordinator
of Fintech Camp 2023, where she successfully
ensured event planning and participant coordi-
nation. Currently, Mariam holds the position of
project manager in the Fintech Association of
Georgia.

6060M LOLINAINT)
NINO SIKHUASHVILI

BN656LIMN 33635IMN

B0bM3 dogomozMnb bomMobbo MdNmNbNL
93MbmM30gyM yMNNgMHomOOM
LobyMABNAIM HBN39MLOHYHOL doDBYLOL
930b0LEHMOMYONL ROI3NMHHDY dnnmm,
3900098 30 0d0mMnbNL MO30LYROMN
16039MLOMHYHOL FognbHMNL bomabbo -
x30606LY0d0. 2011 BNELL FYJomob
0300506L900bS O dMNEb30L bazgMmdo,
Lb3vOLb3 LydhmMdn, oo dmMab
LOBOMM ZogMmMdY, AMALObYMYdY, BOMAMYOS
o Lb3L. BObM V37T LogdomMmzgmMmMb
30bh9gd oLMENVENNL BNBLBLYMO
3569350960000, LOE 30LYbNLAgxdMNY
OnmaMBHimn dmmMniEbanb
90003b5039mMmMODY, 3306BLYMO
00630MN33q00L FoMN30LO O dLMENVENNL
030000LYMN J7H30NL SBOMNDDY.

FINANCIAL MANAGER

Nino received a bachelor's degree from the
Faculty of Business Administration at Tbilisi
State University of Economic Relations,
followed by a master's degree in finance from
Tbilisi Free University. Since 2011, Nino has
been working in the field of finance and
accounting across various sectors, including
retail, services, manufacturing, and others.
Nino is currently the financial manager of the
Georgian Fintech Association, where he is
responsible for overseeing accounting, manag-
ing financial statements, and analyzing the
association's financial results.
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NEW MEMBERS

oMb bogommnzgmmdn 50-3c0) R3006MT 3MA3obNS M3gMnMgdL, dnxnbyo3 F30MY
MHoMEEabmMdNLY, JofMmoymo 30bhgd 93MLOLEHY3S AN RYMMIBHON FOTMNMNY30.
d0DOMDY BoMAMa)0nmMbN vMNVL 3nBHJ0L NMJ3nL yzgms dndommymgdol 3MA3obno,
o3 39303MmMom, MM doannob 36n33069mMM35000 OMENL oB30NVMYIONL NZOMLIBMNLND.

Jomomyamn 530609 d dodMNL H3LbzNmMaLO BoMIMIdxdMd0 LogoMmnzganmb 3Nbhg]
dbMENOENNL 693MYd0 VMNSD Y ML SLMENVENS 31 BNBEAHYT 3MI3BNL VgMNNOBYOL. 2024
Bannb gob3ogzmmoodn sbmENoENedn gobnamnobs 6 )3nbhgd 3MA3obns. doo dmmMab:

Today, there are about 50 fintech companies operating in Georgia. Despite the small number, the
Georgian fintech ecosystem is distinguished by its diversity. Almost all fintech companies are
represented in the market, which we believe is very important for the development of the field.

The largest representatives of the Georgian fintech market are members of the Georgian Fintech
Association, which currently unites 31 fintech companies. During 2024, 6 fintech companies
joined the association, including:

BitXchange ( https:/bxc.ge/ ) mfzobodoEns
0bngMbyndgbom 3nbMMY LoBMM VML
2022 Bymb o BoM3Moognbl 30Mbyoanymn
0JH03900L 3mmohoammasb, Mm3gmns
dm3bdomMydgmb bbzoobbgo 30Mbyomymn
0JH039000 304MmMANL FgbodangdmMMOLL
odm9aL.

BitXchange, founded in 2017, is the first Georgian
company to produce crypto machines. The organi-
zation has developed an online crypto converter,
BLOCKCHAIN.GE, which allows customers to
perform any crypto transaction from the comfort of
their homes. BLOCKCHAIN.GE supports twelve
cryptocurrencies.

Coinet ( https://www.coinet.ge/ ) Coinet
3M03Hm3omyHno 30dMmdNLY O M3gM3NJdNL
00mM303076M 3mohMMBOL BoMAMoaggbb. ob
0m3b3omMydmadL doMHn3z o YbogMmmbm gdob
LMOZODMBOL 3MN3HMISMYHNL Agbodgboco,
3oLoyno, 30LOMYOS O Fobogdozboco.

; ° .' Coinet is an innovative cryptocurrency trading and
o
S ee ~» operations platform that offers users an easy and
o .
° ° ... * % ':' ..,  Secureway to buy, sell, receive, and send crypto-
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bitanica.com

measypay

FastPAY

0.3.0 BILEBIN

International FinLaw Support

( https://ffch.io/ ) - mfMaoabndoEns
0b;yMbyndgbom 30bMMy LOTRMMD OIMLEY
2022 Bymb o BaMAMoggbl 30Mbysmymn
0JH03900L dMmohBMMmAsL, Mm3gmons
0mabdomMgdgmb bbzoobbgo 30Mbyomymn
09JHn39000 304MMANL gbodmgdmMmMASL
odang3L.

International Finlaw Sipport, founded in 2022, is a
virtual asset platform that allows users to trade
various virtual assets.

Bitanica ( https://bitanica.com/) - Bitanica
oMb 9Mm3bymo dob30L ngm mMnE)bdoMYdYMN
96030myMo P2P bogodmm 3m330bns, MHmdgmos
dm3b3oMmydgmb LEVZODMOL 3MN3HM
30MYHobLOMOL V3330MYdYN Lb3vOLLIY
LMZOLL.

Bitanica is a unique P2P trading company,
licensed by the National Bank, offering customers
various services related to cryptocurrency.

Easypay ( https://easypay.ge/) 0505330 ol
00M30309MD 3oobrnb dmohammady, MmMAJmMN3
2020 Bannoob BoMdohgdno m3ginfgol
Jomonym 0000MBY. Bomn 30dSbNY,
dm3bdomMadmadLy o 00dBYL ofbhnan, LBEMONN
00 YLommmbm 3oobgdab bobiydo
d9LO5BML. 0dDONIOL Y339 9boModL 170 000-dY
390 9bogomymn 3mabdomgdgmn o 60-09 3gho
3ofr.,(honmMn 3m330000.

Easypay (https://easypay.ge/) - Easypay is an
innovative bayment platform that has been
successfully operating in the Georgian market since
2020. Its goel is to offer consumers and businesses
a simple, fast, and secure payment system.
Easypay is already trusted by more than 170,000
unigue users and over 60 partner companies.

Fastpay ( https://www.fastpay.ge/ )
Fastpay oMol bogoobom dmabobymgdob
30MHmM300009M0, HMIMNL F0DSBL ML
9mMadhHmmbymMoo 3oMn3nL Mobodgommay
H0600930900L BYME3S Vo FMBLIdMYOMNLNZNL
2300606LYMN M35MOENYONL odoMHn3xdO

Festpay is a payment service provider whose goal
is to introduce modern trends in electronic money
management and simplify financial operations 30
for users.
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NEW PARTNERS

LogoMN3gMML RNBHYT dLMENOENY 2024 BMNL 3obHABZMMASTN OMRNL ob3NMNOMYONL
gtnmdn oghnnMoo 3ndomds vbg3g LYZddHM MMEIBNDSB3NYOMVD, MMIMNL RJoMymMYdIN
393MdmMd MbAFMMAMMO Lb3OLLIY 3MT3VBNYOMNSD, FoTMMIS dbon
9MNN0YMHNMO05AFMMAMmMANL 393mMMNobY3xd0 0603305MMM30 3o HONMMYOMNSD, Jom
dmmnb: gm930000, bnmIMoRd v30009300, Future Laboratory, Finoverse, 39093000bL 030609

oLMENVENY Y ©.0.

During 2024, the Fintech Association of Georgia actively worked with segment organizations on
the development of the field, within the framework of which cooperation with various companies
continued, and new cooperation memoranda were signed with important partners, including
Elevand, Skillcraft Academy, Future Laboratory, Finoverse, Fintech Association of Uzbekistan, etc.

> “’,’” p
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Elevandi gmg30600 ool ofmobodoogmmdm
0 0MO3MIMENYMN MMRZOBNDOENY, MM3JMNE
006033MM3MMOL dNo3MMANL, dOBBYLND,
LOZOBAVBINMYEMM BYHLYOYIMYOONLY O
LodMgomogm LodMOMadNL MNEHMYOND,
030LOM30L, MM bymo dgnbymb
LOYMMNOAMMOLM MNVBSBIMMAMMASL o
693000 HyddbmmmanymMn nbM35(30900LY O
0306006LYMN LaM30LYdNL VbYME3Y -
300mynbgdedn. 2024 Bmob domddn gamg3000l
mMaobndONm hohomws 530b¢hgd 39LHNZSMN,
MHmdgmdng dmbobomagmds dnnmgb
LOYMNBAMMOLM MMZOBNDO3NYOTs. FIA-3 2024
Bomb 99306000 NoBFIMMAMMANL
990mMoboydn dooxnmmao.

Elevandi is a non-governmental, non-profit organi-
zation that partners with leaders in government,
business, educational institutions, and civil society
to promote international cooperation with its
members in the implementation of technological
innovation and financial services. In March 2024,
Elevand organized a fintech festival, which was
attended by international organizations. In 2024,
the FIA signed a memorandum of cooperation with
Elevand.

)
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acodemy

A FUT
L4 LABORATORY
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SKILLCRAFT

FIA

Skillcraft academy (https://www.skill-
craft.ge/ka) - b3nmMIMORH V30HTNS dMNL
LOZOBAVBONMYOMM eMoHBMMT, MHM3IMO3
000MIYNM 3NbHYMYLYdYM 30Mb 3MOJH0INMO
3Mb0L 30O O MObSTYMM3]
000MNLMZNL Logomm PBIMYONL BNZNLYOLL
LEOZOOMBOL. LogoMm3gMb RNbH]
dLMENVENVLY O LINMIMORDH ©300)300L dmMNL
30xMMA HYMNNYMNMOBEAIMMIMONL
090mMoboydn, MmAmob 0goMamaddo,
mm3bMn3000 LoboMaxdmm 3Mmadhgdab
3obbmMmEngmMde N3933900.

Skillcraft Academy is an educational platform that
offers every interested person the opportunity to
gain practical knowledge and master the skills
needed for the modern market. A memorandum of
cooperation was signed between the Fintech
Association of Georgia and Skillcraft Academy,
within the framework of which mutually beneficial
projects are planned to be implemented.

Future Laboratory

( https://www.futurelab.ge/ ) - 2024 6ol donbdn
LogomNZaMML BNBHaT SbMENOENLY o Future
Laboratory-b dmmob 0106533MmaAmmonly
090mMoboydn gommmde. Future Laboratory
Ventures 6oM3moagbL 396hymMyan a3mbobio o
o7gbgmamMohmmb, MM3gmoE bhofMbodgob
dgLbodamydMMOLL 3nbEg3L gondnommb UC Berke-
ley, Stanford-ob, bomMNgMBOL 39mNL O
aLHMBYMO IBHMMYONL OAMEFNMYOL. M
dbomgb dmMnb 0obeddMMAImMmMdS dndB
0LObO3L FOBOMMYONLY S NBM3ZSENYMO NJIdNL
by dnBymdsb, 3nbhgd LydHMMOL godmngMgdob
0 LEAMABZ3MM 3oB3NNOMYOSL.

In May 2024, a memorandum of cooperation was
signed between the Fintech Association of Georgia
and Future Laboratory. Future Laboratory Ventures
is a venture fund and accelerator that provides
startups with the opportunity to share the experi-
ence of UC Berkeley, Stanford, Silicon Valley, and
Estonian mentors. The cooperation between the
two parties aims to promote education and innova-
tive ideas, strengthen the fintech sector, and
support its future development.
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Finoverse ( https://www.finoverse.com/ )
2024 Banob 0g30bHM3n  bogoMmnzgmmb 3nbhad
obMENVENY O Finoverse odofMbHonmmibIb.
2306mM39MLO VgMNNOBYOL 3MA3600JAL ©DNNLY
o dongmn 3bmamMnmb 3oLbAHOdNm, BNbHIT o
Web3 bodmagomgdab gobodmngmgdmoc.
3oMHBoMMMONL Romamgddn FIA Aoghom 3mbg
3mbanL Bnbhod 330MgnmAo.

In August 2024, the Fintech Association of Georgia
and Finoverse became partners. Finoverse brings
together companies from Asia and around the
world to strengthen the fintech and Web3 commu-
nity. As part of the partnership, FIA participated in
Hong Kong Fintech Week.

Fintech Association of Uzbekistan

( https://fintech-association.com/) - 3005390000
30bhgd obmEnoEne 2022 BEb obbyYnLbAdn
000MLOY R3NBLBLYMO HYJdMMMENdNL
baggMmdn OM33o39 Bodyz0b0 9Jb3gMbHadnL
000E300(HN300). 3MOHRMMBS dYoMNOmOL
0bm30309M0 Hadobmmmangodnb bogdb3gmapm
39330L905L LogMNSAMMOLM FOTMENMIONL
30M30mMnbBNBYdNM, vbY3] V30NOMYOL
0306006LYMN HyJOoMENMENONL 3MBEIRBNYJOL O
om0 gobbmmEzngamgdol 3nceagmaAgdb.
dbMENVENY LOMMOL nymb 3NbHgd
3mM33060900L by, gobrogl MybyMLbn o MMHAo
HmM9b0b3nL, NbMMBENNL oE3MNLY Y
JLaMOLNZNL 3MA3OBNYOL, FoMgaNMNMNYOIMD,
3003MMOBL o oMM LEBDMZSLMYOSL AMMND.
3oMmHbommmos FIA-bo o 1©0539000L R30BMHIT
dbMEOENBL AMMNL AMNEO3L B3NbHT
3mM33060900L bsmMOg Mo, 3odnhomnl
dmd0030L o LHoMAHO3gdnbo Y
0639LHMMYONL OZO330MYOL NBMISENYMN
36MmM93Haonb 00x30606LYNL FbOMYdSCD.

The Fintech Association of Uzbekistan was found-
ed in early 2022 at the initiative of leading experts
working in the field of financial technologies. The
platform provides expert assessments of innova-
tive technologies based on international experience
and develops concepts of financial technologies
and approaches to their implementation. The
association seeks to be the voice of fintech com-
panies, providing a resource and forum for training,
information exchange, and networking among
companies, regulators, government, and the
general public. The partnership between FIA and
the Fintech Association of Uzbekistan includes
supporting fintech companies, raising capital, and
connecting startups and investors to obtain fund-
ing for innovative projects.
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FinTech Poland

( https://fintechpoland.com/en/home/ ) - FinTech
Poland 2016 69amb 39090860 0o 0odmy3n0n0mn
0 0fMo3MIgME0YMN dBomohngyto 39bHMNo,
MHMAYmoE L3YENVMNBOMYOYMNS BFNRMYN
030606L50d0. Fomn FnbNVY OOAFOMMB
3093 LORNBSBLM LYFHMMOL ob3NMOMYOS
0 39793606 sbomn Mamonb 33nbobLYMN 309b¢HMN
3mmmbymndo.

FinTech Poland was established in 2016 and is an
independent, non-profit think tank specializing in
digital finance. Its mission is to accelerate the
development of the digital financial sector and
create a new-generation financial center in Poland.

Fintech District
(https://www.fintechdistrict.com/en/)

Fintech District 2017 63mb 0ooMbod O NHomMNNb
Body30060 RNBHYT 93MLOLEAHYTVY, MMAgaNNE
300-%9 39 300609 0o HYJ300 3MA30NSL,
3MmM3mMohonm 3oMbhBomMgdLY
3MmMa39LOMBOMYOL VIMNVDYOL. Nb gbToMgdo
0bmM303079M 3M3300090L 0OBOMDY Bgbamodn
303900M900b godnoMydnL, MmN
006033MM3MMONLO O LOgEBABbOMMYdMM
MLYMLYOOL ObTOMYONM S bymb HBYMAL
030606LYMO HyJoMaNMENONL DML NdHdmMNSdn.

Fintech District was founded in 2017 and is Italy's
leading fintech ecosystem, bringing together more
than 300 fintech and techfin companies, corporate
partners, and professionals. It helps innovative
companies enter the market through network
sharing, open collaboration, and educational
resources, promoting the growth of fintech in Italy.
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EMERGING MARKET PARTICIPANTS

2024 Byamo LM OH3NMNYMO NYM MNEJIOBNMIONL 3oEganL LolnMbdnE. bodoMmmzgmmb
9Mm3bym3s dob3ds dmmm 1 Baob gobdozmmdedn bogosbom dmabsbyMydab 3MmzonyMnb 3,
bmmm 30Mbhyomymo 0Jhnz900b boM30LOL 3MM300009MNL 19 MNEHEDNS ZobE. Fom dmMab ny30690
J03©.90, 000390, IYMHNRJ0, COF0HM MM HYJoMmMMz0L, dohobnge, dohgdbhynbyo,
3M03hmAsho, 3M03HMaHad bmmydnb, 300MONM FMMZNY, NFNHOM FoM3ghlb bmmydbl, domh888,
0039M03 bemmy3gb, NbYMBYNTnbOM BNBMMY bLogmmMm, dgMIgn3, 3MNB3SBNY, OFNMOM
3MomAMM3, 0F0NOM JoygbLn, 3Mn3hm ngdbhyNbs, SmohMmMTS 3MANNBE FMMENY,
LAOMHRNBLYMZNLO, doNdNE FMMFNS MNBNHY O LA IM3HM. FMboMmMYdo oMo dM3003dMM,
Hmad 3oo dmMnb 7 3m330b0o 1339 F90mMYgMcns bodoMmmnzgmmb 3nbhgd SbmMENENNL ByaMmo
M0390L. ombObNdBozNo AbNE, MMA LodoMnzxmmML 9MmzbyMds 0ob3To Banab FPBMYML MM
3MA350600L FnbEY YRMYdS AOMNYMNY3090 0o dob3NBa3N, Fom dmmMabos 3obn 339MbLO O
dbMENBENNL B30 3M3B30bN Jna3d.dn.

The year 2024 was quite busy in terms of licensing. The National Bank of Georgia has issued 3 licenses for
payment service providers and 19 licenses for virtual asset service providers in the past year. Among them
were Keepz.me, Tpay, Multipay, Digital Ledger Technologies, Bitanica, BitXchange, Cryptomat, Cryptotech
Solution, Whitebit Georgia, Digital Markets Solutions, Sher888, Maverick Solution, International FinLaw
Support, BatCave, Coinmania, Digital Platform, Digital Currency, CryptoExchange, Platforma Holding
Georgia, Smartfinservice, Bybit Georgia Limited, and Smart Crypto. We are glad to note that 7 of these
companies have already joined the ranks of the Fintech Association of Georgia. It should also be noted that
at the end of the year, the National Bank of Georgia granted two companies the right to engage in open
banking, including Money Movers and the association's member company Keepz.me.

% bitong.com Bitnet

N, CRYPTAL

*keepz

Amavzom B9mboz SbMENVENOL dMommMonYHO COMAYOS sbomn Bx3MdNL FNMYdS VO BTN SMZNL
LogMm NbHYMLASOL MMONMYOS S OE3IS. VAL doMV, BLMENVENNL 36nd3byMM3b FndBO
MhYdO vbom 3omMbhBomm MMZSBNDIB3090NOD MBEAIMMIMMONL OTYSMIOS Y dboamn
9MN09MNMSHFIMMINMANL 373MMobOY3Yd0L omMMddo.

LogoMmmM39MML 3NBHT SLMENVENS AMBoz0m BMbLE 3nado3L AMbOBNMYMdS FnnmmM
LogMNSAMMNLM NBHYT 3MBRYIMHBENYdAN, N J39Yyb9d30n, MMBYMNE SLMENVENNL B3)MN
3M33000900LN30L 0F69dS LENbHYMILM, MOS BZ0TYsMM® FgLodFNLN 3MbHOI9ON, Jocnn dgdoamadn
9omM0dO300L F0dOOM.

dm3o30m0n Banob 3MommMonhghgd3o sbyzg 076900, Logebdsbocmmgdmm 3Mmgdhgdob nboEnMgdo,
8oLy Bymb o3b9M3 AML Hfgbnban, MM3gmbE domnob LonbhgmMabm odmbdoymads dm3ygy,
dqLOOVANLY 330330300 BMBNABYMN 3MOJHNINL doaMdmMIdOL O FOBINMOMYOL.

2025 Bannb godmB3939030 MHgdo, 5300606LYMN obONMYdS O RNBHINL 30MASEMONL dTOMMYdY.
00 39mbnm bogdoMmmzgmmb 3nbhgd SbMENOENY 3JaAO3L obobmMENgmMML LogMobhm 3Mmamody,
LogoMm M9dE30900 JofMmoymn YB039MLOHYHIONLMMZNL, SRNMMAMNZ0 Y LogMmMddmMnbm 3bHY
3mbx3nM9b30900, MomnE 336o3L, MmMA dg3dmydm 300093 90 B3BOZN 313080 byJhmmnb
36M0OOMONL v3dMMyONL AndDBN.

In the coming year, the priority of the association will remain to receive new members and thus lobby and
protect the common interests of the industry. Additionally, establishing cooperation with new partner
organizations and signing new mutual cooperation memorandums remains an important goal of the asso-
ciation.

The Fintech Association of Georgia plans to participate in international fintech conferences next year in
countries that will be interesting for the top companies of the association, in order to establish relevant
contacts for their further realization.

Next year's priorities will also include the initiation of educational projects. Last year, we introduced AML
training, which received a very positive response; therefore, we plan to continue and develop the men-
tioned practice.

Among the challenges of 2025, financial education and increasing awareness of fintech remain key priori-

ties. In this regard, the Fintech Association of Georgia plans to implement a grant program, public lectures
for Georgian universities, and local and international fintech conferences. Thus, we believe that we will be

able to take another step toward raising awareness of the sector.
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