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oLMGOOGBNNOL dALVLAIO
ABOUT THE ASSOCIATION

omenm Bemgddn nbdgd bagbhmMo dognob
oghoyMo 30000MEY0s  Logdommzgemmdan.

oMb gb Lyghm bLbgoobbgzs 3MB30b07-
000 oMab BoM3mEagbomn J394yb0L  do-
BoMdy. LYJHMMOL Fob3znMoMYded ML
B6LMNZI0 EVYHH SLMENVENNL ML,
fm3gmoE bogmb dgnBymocs bgMmL gob-
300M0M903L v dYodazmnb MmL dgoby-
90 050MNL BM™MVT8d)g0LY o doMyzy-
mnmyogoLb dmmab, MaL LoLYI39mMdIY3
AoBMYomnos  LodoMmzgmmb ®RNbdh]
obmEnoEno (FIA).

FIA ©0oofmbeos 2019 Baemb had nbyLbHMmONL
™MNEgMoo 333R80L 8ngM. EOMLYONL M-
o0 FIA 0M0b gobomnmyonL, n6gmm3oznnbo
o 30380M700L godnoMmgonL 3mmohBmMIL
hmgmMEz 3gmdm, obg Logomm LJbHMML
dmMmaobL. FIA bgemb nBymobL hggbmemmansdy
mMngbhnMmydymn BnbsbLyMn LyM3znLYONL
30630m0M0sL o LyghMM3n MyaYMo-
30900L 3MEMBNBOENSL, Nb3MYdOYmodo-
LY O NBMZOENYMMONL BboMmadgmaob. sbm-
30030nb 693Madn 9MNob nbmgzgothmMmyodn,
00dMNL dbogmn FM™MVBedgx90n, MMBMYONE3
3Mb39MgbEnsb 969300 BHfMowonym Bo-
6obLYM 0bLAHNDHYHIOL o JBbnob Bghoc

dmgbog o bym3nLLbB3M3 3MmYJHaoL.

In recent years, the fintech sector has experi-
enced significant growth in Georgia. Today,
various companies represent this field in the
country's market. The sector's development
has brought forth the need to establish an
association that would foster the growth of
this industry and serve as an intermediary
between market players and regulators. This
led to the formation of the Fintech Association
of Georgia (FIA).

Founded in 2019 by a group of tech industry
leaders, FIA has served as a platform for
exchanging education, information, and con-
nections between the private and public sec-
tors since its inception. FIA actively promotes
the development of technology-driven finan-
cial services and the modernization of regula-
tions in the sector, with a focus on supporting
inclusiveness and innovation. Association
members consist of innovators and new
market players who compete with traditional
financial institutions, creating highly flexible
and affordable products.



ox0Ydby00sb M9y FIA Lozdome gM-
dgenn, bonbhgMabmM o 3MmMEYJH0Ymo gdo
3o63mm. sbmENsENNL bygMAdmzsbyemodn-
00 o Admymonm gobbmMEngmes oM-
09Momn 36083690mm3060 3Mmgghn, IMbobo-

mgmos 8030090 0bdgd bLagdhmMob Logm-
00dmMobm 0y sgnmmomng 3MbRgMmgb-

309030, ™MmMaobndognadn gogMmmnobbyb
Johoymo xobdgd 00dMoL y3LbbznmayLo
BoMAMBoa306tmM9dn. obY39 FIA-8 sMogMmon
0609369mm3060  gMonngmoncnoboddmma-
mmOnLb 990mMobYdn gooxrmMBy V-
ommOMmngn, Mygnmbob oy LogMmnodmmobm
00dMNL 3MIA306050Ls o MMZObNdOE3NYO-
006. 09708000 FIA 99MnobgdL 26 B693M
R06(H9gd o 19 3omBbBomm 3MB306000L.
LogomonzgembL LHMo®HganNnby o LogMhmoe-
dmMmobm yMhoongmomogonb 33ey30L RM6-
30 FIA-LOWO MBOAIMMBMMOND gobsbm-
M30gemo USAID-0L 93mbmdngzyman 38sMmn39-
mOnbL LogMmobhm 3MmMagmModnlb LogMobdm
3maggdo “Institutional Environment in Fos-
tering and Sustaining Fintech Development:
Best International Practice Review Report”,
Mob gomagmgodn3 FIA - 8 d9n0yndo3s Ro-
6obLYyMn 3MMIYMBg6HNL o 3MmyghobL
doMn3nb LobymMAdMzs69MMMYdN.

From its establishment to the present day, the
FIA has traversed a lengthy, engaging, and
productive journey. Under the association's
leadership and involvement, several import-
ant projects have been implemented, includ-
ing participation in international and local
conferences within the fintech sector. The
largest representatives of the Georgian
fintech market have joined forces in this orga-
nization. Furthermore, FIA has signed crucial
memorandums of cooperation with local,
regional, and international market companies
and organizations. Currently, the FIA brings
together 26 fintech members and 19 partner
companies.

In collaboration with the FIA, the Georgian
Foundation for Strategic and International
Studies executed the USAID Economic Gover-
nance Grant Program grant project, titled
“Institutional Environment for Fintech Devel-
opment: Review of the Best International Prac-
tices”. As part of this project, the FIA devel-
oped financial procurement and project man-
agement manuals.
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OUR VISION

A3960 by300 gogzogMmNdbmm Bnbthgg
3M330060900L bds, gogedmongmmom xNb-
dad LaghMMob Mmeo LodoMmmnggmmb
306006LYM LOLHYBOTN. BLY39, BNOMHIYT9-
0oL 0bhyMabyoNL vEzMZdHNMYdY O
BomMImMBoan)benmos 3meodniynm comby-
99, 3obLVIYNMYON LodoMmnggmmmb nb-

LHOBHYHIO0Ly o Lbge FoMmggymomy-
090 MMagobmydnb dndoMmon.

Hh336() 3()6630()

Our goal is to unite the voices of FinTech
companies, strengthen the role of the
FinTech sector in Georgia's financial
system. Additionally, advocate for the
interests of FinTechs and represent them
in political circles, particularly addressing
institutions in Georgia and other regulato-
ry bodies.

OUR GOALS

3493986000 3nbh9gg LYgIHMMOL gogMmo-
069070 bdo

3MadMMo300L boMxdg gogodmogmmom
LagHMMNL 3MBOENMBNMYos LORNBSBLM
holulolel

3o3doMmomm ®nbdhgd 3M33560900L 063-
myd0ymMmos LogomnzgembL LONbLbLM
holulolel

6yo3mMgnbgnL o RNbdHgg LLdMgsm-
900L ALBMYsmNogdnm by 35396ymm
x0b6MH9d 3MB356090L dMMNL 0186 IMMB-
mmOosL

AoBmzgoyosmndmo  3oMygymnMmyommsb
dengmo bogmaYbnzoEnm deothBMMIY
3o3domomm  Logomnzgmmb  BNbthgg
LagHMMNL 3BMOSEMOs LogMmddmmobm
00b0MBY.

LOIIGMZIML BOBOIT BLMIBNVGBNY
FINTECH ASSOCIATION OF GEORGIA

Fla

Establish a unified voice for the fintech
sector.

Strengthen the sector's positioning in the
financial industry through collaboration.
Enhance the inclusiveness of fintech com-
panies in the financial sector of Georgia.
Promote cooperation among fintech com-
panies by establishing networking and a
fintech community.

Establish a robust communication plat-
form with regulators.

Increase awareness of the Georgian
fintech sector in the international market.
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OUR SERVICES

A39b0 B0dobno gogodmngmmo Bnbthgg LaJbHm-
Mob Mmoo LogoMmnggmmb BnbsbLYM LNLHYTo-
do, MobognLoE 39bdoMgdnc Bnbhgg LHsMED-
390L EoxyYdbmdoLY s gobgznmoMydsdn. bEMMY
0dnhmd A396 d930319803900 LhombHo390dg mMo-
96¢hnMgoymn mnEgbdnMydnLb bymznLydn, Momo
bagmo d93196ymmn LHoMDHO3goL dodIMdY d7dMUL-
3MoLY O EV33300MYOT0N.

FIA  onb®hgMmagLagdoym 3MIA3060950L LEVZODMAL
dmdLobyMadnL LMY 3039MHL, MMIgmoE dm-
03o3L LoeNEgbdOmM 3MmyghnL d98xd03900V6,
mn396000L dM3M39008g dngmnobo 3MmEgLboL
doMm 3oL, oo dmMab doMyanmnMgdgEmmob 3m-
9960393000.

Ahzgbn LYM30LYON BMNEOZL:

+ gofMmpyosmymo sghn3g00L bgM3znboLb 3Mm3o-
009gMnLb MnEgbdnMydaL LyMznLn - FIA 3M03-
™M LagHMMo EsNbHYMaLYOYM 3MB396050L
LMVZODMOL  Logoobobom dm3LobyMydnL
3MmMzongML MnE396d00L M3M3500L dgLod-
@mMyOoMMOVD.

+ bogoobm dMALLbYMYdNL  3MMZongMnL
™mn39600Mgonb LYMZgNLo - 3MB30b0sL, Mm-
99mbog byML B65d0LBNgM HN30L Logosbm
dmaLObYMYdNL ©6 Logoaobm bymMznLNL gob-
bmMEngmgds bogdoMmnzgemmb hgmohmmMnody,
39OIOYINS
006300306 dMN3M3ML  Logoobm  dMBLY-

Logommzgemmb  gMmm3zbymn

byfadnbL 3Mmzo0gML N3gbdNY.

0o 006306330 Asmmzgnb byoomm3znLb dm3m-
3900L LyMznbLo - 2023 Bob 9MM3bEn 0Vb-
30L 909M EVIH3INES 3M1LVOSB3M 0bLEHN-
HIH00LN30L Mns 106306880 AommznL B9LON,
Mm3gmoEg 0m39mnbBNbydL Mogn Tmmbmz-
6900L EV380YMRBNENYOLL, Moms MYgymMnMmy-
00030 LYONgghHdo 3emngbdHnb dgbobgo LOOVB-
3M 06x3MMBO30009 dnnemML B3oMAo.

Our goal is to strengthen the role of the fintech
sector in the financial system of Georgia by assisting
fintech startups in establishing and developing. To
achieve this, we have developed startup-focused
licensing services to facilitate startups' entry and
establishment in the market.

FIA offers interested companies a comprehensive
package of services, which includes managing the
entire process from developing the license project to
obtaining the license, including communication with
the regulator.

Our services include:

+ Virtual Asset Service Provider Licensing Service -
FIA offers companies interested in the crypto
sector the opportunity to obtain a tax service
provider license.

+ Payment Service Provider Licensing Service - Any
company seeking to provide payment services in
the territory of Georgia is obligated to obtain a
payment service provider license from the
National Bank of Georgia.

+ Service for Obtaining Permission to Participate in
Open Banking - In 2023, the National Bank
approved the rules for non-banking institutions
to participate in open banking, involving the
fulfillment of specific requirements for regulated
entities to gain access to banking information
about the client.



d3znmxobm gnbthgdamgdm,

2008 Benob 3MnBLNL d981E, B3N06-
Ly Hagbmemangonb 0bYLAHMNY
9019mb dbmymmomdn o H9d30m
300M0MY0s, oo dmMob KnbhygnL
LygMmE AdDMEN H9bYbENNm bobo-
00y, 2023 BEnobL dMbL(3H89000,
abmgymmom dobLIHhodnmm Bnbthgg LYT-
hMMob 3030homndoEns 550 dognno-
M o080 ©MmmoMmb odoMmogoL, Mo
mfzgm 39Hno 2019 Benob dmMbo(39390-
006 3900M00m. 5BnIBYMN 3bo3-
ymaaLb, Mm3 Bnbthgd LagdhmMn BbLM3-
mnm R0bobbymn LOLHYINL BmMBV3-
0b EOMZI YomnO0o.

2023 B6gmo bogdoMmm3zgmmMbM30L goM-
©odhgbo o Loobmygdnm oh3z0M-
00 dM3MABS. 98 39Momedn Lo-
Jommzgmmb gmMmzbymn d0630L Bb-
M0ob gohoMmo obgoMN3goLeby3n
Mhgammdgon, ModoE 8603369cMm3060
3300900 Y6 dgnhobmb LoagoM-
039MmMbL BNBbLYM LALHYFe30 RNb-
H9ogob Mmenob godmngmgonb dndoMm-
0 g000. MydEo 2023 Bennb dmzgmy-
Ba0L dmMNL dMLLBNABNY MBBEHDbNTY
LogMmmedmMmabm 3mM33o600L dxdmML3-
mo Jomoym 00doMmdy, Mol 3bos-
ymaaLb, MMA3 LogMNddMMOLM dodMNL-
030L Logomongzgmmm by y3m dndd-

000390 J39yYobs brgoo.

010335 Ma0MOL 303VMO)30
CHAIRMAN'S ADDRESS

Dear Fintechers,

After the 2008 financial crisis, the finan-
cial technology industry has been rapid-
ly growing worldwide, with the fintech
sector showing significant trends.
According to 2023 data, the global capi-
talization of the fintech sector is project-
ed to exceed 550 billion USD, which is
twice as much as the 2019 data. This
indicates that the fintech sector is
poised to become a pivotal part of the
future world financial system.

2023 proved to be a pivotal year full of
developments for Georgia. During this
period, the National Bank of Georgia
implemented crucial reforms aimed at
making substantial changes to strength-
en the role of fintech in the country's
financial system. Among the notable
events of 2023, the entry of several
international companies into the Geor-
gian market is noteworthy, signifying
Georgia's increasing attractiveness for
the international market. Promoting the
Georgian market and Georgian fintech
companies has been and remains the
primary goal of our association.



Jomhoygmo  60dMab o Johoymo
R0bM9g 3M33060500L 3M3PYaMndo-
300 0ym o MAYOS A3960 sLMENVENNL
doogom 3ndbo, Mob QoMmamgddng,
dm8936m BMddon, shogmo Lonbg-
Mabm  mBOLANYOSL  AszodHoMygom.
LnoBoyno 3Tnbs om3b086m, MMA3
2023 Bab  806yMymb  Lojomm3zg-
mb BnbhHgg SLMENVENY Y339 26 3MB-
30600L 09MN0b oL, AZ9bn B0dbNY
2026 6anob30b 50 3MB300605L BngoM-
Bomo, Moaeb Agznb 3¢h3n0E90 336000,
Mm3 @obdhgd LHJH™MMOL Jgydmoo
060d369mmm30b0 o dmngMn 3mdo-
300 ©o0303ML  J33Yy60L  RNBLBLYM
LagHMMTn. v80L BombBy30 30 ghorMo-
mngn dogmgdnom 09690 dgLodmy-
090,

Logomm3zgmmmL BNbhgg sbMmEnoENY
MmgmmEz gobommgdnl, nbyymm3sEn-
0LY O 30380M700L godnoMydnbL 3eMo-
hxnmmM3y, mMHngbhnMydymadn oMo
939y060d0 (Hhagdbmemgnodg xm3yLo-
Mgoymon  x3nbobLymMn  LYM30LHONL
30630m0M170007, LygdhmMMAn Myaymo-
30900L BMEYMBbNdOENODdY o Mo
doogzoMmno  ymzgmoznb 30085000
A3qbn Bg3Mo 3mM33060500L 0bHgMY-
L9ONL EVE30L LoomMogzMdY.

09300 3033009

Logomn3zgmmbL Bnbthgd sbmEnsEnnL
003930m3sMY

Fla

Within this framework, we plan to orga-
nize a series of interesting events in the
coming years.

I am proud to announce that by the end
of 2023, the Fintech Association of Geor-
gia already includes 26 companies. Our
goal is to reach 50 companies by 2026,
firmly believing that the fintech sector
can attain a significant and robust posi-
tion in the country's financial sector
through joint and united efforts.

As a platform for sharing education,
information, and connections, the FIA is
focused on the development of technol-
ogy-oriented financial services in the
country, the modernization of regula-
tions in the sector, and, most important-
ly, safeqguarding the interests of our
member companies.

David Kikvidze

Chairman of the Fintech Association of

Georgia
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The USAID Economic Security Program "Tap on Phone" Grant Program

2023 Benb 30M39m Bobgzomdn USAID-ob
006038MMAmMoOnm gobbmMEzngmes 3Mmgd-
th0 Tap on phone, MM3gmMnE 0003000bLB0HHOL
930Mg o Lodyomm d60H65LOL TMAbIoMYO-
mgo0b xnbobLyMo (36MONHMYdNL vdomeng-
0oL, PRMYd700L o FoM30L BFoBMYEO
H99d6mMemmangdonb obymazsb.

FIA-8, 3oMbhbomMm 0396(h90m0b o sbmEno-
3090006 0653dMMAMMOND, MMmagmMnEoY
930609 o LLTYsmm 39BsMTIMONL gobznmo-
Mm9oaL obmEnoEns (SMEDA), Loajdomnzgmmb
hfooEnymmn MYB30L sLMENVENs (GHCA) o
bbg. BoMBohgdnm 8gybym bgmn 248 d;3nMy
o  Lodyommm  00065LAL  goby3MNBYOdNL
3MmM39LDL.

Tap on Phone 3Mmgdhnb gobdozcmmdodn
3mMJdmMxg0ds BoMmdodgono Asonsmo. dMBoBN-
m9q08s d75dmab 36MdngMadnL EmMby gog-
DoMEom, gogE3vmom dMbodMydgon 3Mmad-
oL dgbobyd o IMEV3oMo3qds 9BoMAMYdN-
6o LOdMBozmMM 39389007.

In the first half of 2023, the Tap on Phone proj-
ect was implemented in collaboration with
USAID. This initiative aimed to enhance the
financial and medi-
um-sized business users, introducing their
rights and digital technologies.

FIA, in partnership with agencies and associa-
tions such as the Small and Medium Enterpris-
es Development Association (SMEDA), the
Georgian Traditional Crafts Association
(GHCA), and others, successfully facilitated the
process of onboarding 248 SMEs.

Workshops conducted during the Tap on
Phone project proved to be successful, allow-

awareness of small

ing participants to enhance their awareness,
exchange ideas about the project, and discuss
future plans.
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TBILISI, BATUMI B

(] 17,8 & 18 March 2023 R Rk -
Gita TechPark, - g[; -

e | |

(-1 Tech Park Georgia,

[nnovation Street 7 Thilisi, Geargia  Giorgi Leonidze Slreet 15 Bafum: Geur

BNB CHAIN ()06(M30G0Jo0b 30300)MB()

BNB CHAIN INNOVATION HACKATHON

2023 B6emnb 17-19 domdHL GITA Tech Park-ab
dbomodgMmom, ™dnmMabLY o dvmMyddon
doLIHodymMn BNB Chain n6m30(30900L 30 30-
0mbn gondoMmmo. smbndbymn mmbobdng-
0nb 3domhbomMn Logomm3zgmmb Rnbhg
obMmEnoEny gobmeom. 3 ML dobdog-
emOsdn 100-69 8ghn dmMbsBngng 3ndomdoo
BNB Chain-ob 0980¢)030L mfM bb3oELLL3IY
©0300M90009. 2 O35MYONV0 6 godoM339-
Oy godm3mnbey, F083n $10 000 LOS-
MHodm gmbno.

0BOJVGMBICML BOBOIT VLMGBNVBNY

FIA  FINTECH ASSOCIATION OF GEORGIA

From March 17 to 19, 2023, with the support
of GITA Tech Park, a large-scale BNB Chain
innovation hackathon was conducted in Thilisi
and Batumi. The Fintech Association of Geor-
gia partnered with this event. Over three days,
more than 100 participants collaborated on
two distinct BNB Chain-themed tasks. Six win-
ners were selected from these tasks, with a
total prize pool of $10,000.

10
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UK FINTECH WEEK

UK Fintech Week gfhor-gfMon yzgmod)
doLIHodymMn mbobdngdss BNbthgJobL
LygmMmMAn, bosE ALMBEMOML bLbgos-
Lb3o 939Yy695000006 M13L nyMNob Bo3-
yzobn 3ma3o60900, odNMY090 LOIY-
oM 30mB7390L s NBMZ0(30900.

UK Fintech Week-b FIA-L 03850m3sMY,
o300 30330d9 0oqbBMM, LooE L3n-
39Mnb Mobgdn 3MxdgbhoEny BoMmoco-
3060 bLogdommnzgmmbL Bnbthgg 93MLOL-
Hh9a00b dgLobyod. ,Agdn Lodhyzno Go-
dmL3mNL 8ndObN LodoMmnggmmb g3m-
LOLHBNL BLMBRMOM BNbHgg Lodmgo-
©My0nLMZNL ZoEbmos nym. 3a304MmMO,
A3960 J39Y0b0 domnob 30Mgo 30mo-
Moo xNbhggob TndoMmomymydnm,

9L 3339 33993L dgLodVdnLbO 0bY-
MobhMYIHyMoE, LoMmggymaznm goMy-
dmE o 3nbobLYMN LHIONMYMMOS(3,
fhmad ndbbznmgbo Bnbhgd 3MB3000900
©o0b®hgMgLELYDb Logomonggemmdn dg-
dmL3MNO." - 5BNIBS EB30MB.

UK Fintech Week is one of the world's
largest fintech events, bringing together
leading companies from different coun-
tries to share their achievements and
innovations.

David Kikvidze, Chairman of the FIA,
attended UK Fintech Week and delivered
a presentation about the Georgian
Fintech ecosystem as a speaker. "The
purpose of my speech was to introduce
the Georgian ecosystem to the world
fintech community. I believe our country
is progressing well in the fintech direc-
tion, having established the necessary
infrastructure, regulatory environment,
and financial stability to attract interest
from major fintech companies," David
stated.

LOJOGM(N3ICML BNBOIT VLMBNVBNY
FINTECH ASSOCIATION OF GEORGIA

11



LOJOMO)3IML GNVBGHID() BOBVOOLIONL
(DFS) @Y BOo0JIOL ISMLAOLOJIBOL
33I30L 3MEGHIFMB()

DIGITAL FINANCIAL SERVICES AND FINTECH
ECOSYSTEM RESEARCH WORKSHOP

16 8o0LL LobBHYAdMm Rooms Hotel Thilisi - dn
FIA-L MMEBbNdYON gondomoy LOTPTom
dgbzgoms  LogMmodmMobm  LORNBSBLM
3MmM3mMmoEno IFC - International Finance Cor-
poration - boob.

dgb390Msb gLBEMYOdMEBE LoJoMn3zgEmMbL
30699 sbMENsENNL By3M0 3MB39609500 O
LagHMMNL  Lb3oobbze  BoMAMBVE9b-
maon.

LOdYdom JgbzgMody gobobogo LYJHmM-
do oMLYOYMO godmB390900, ooy dmMNbL:
LoMyanMOEoM RdMAM, ToMmygymonmydgm-
006 3m3nb60nzoEny, LOOLB3M LYJHMMNLO
3M3y603o300 o Lbzs 8608369mMM3060
Lognmbgon.

On May 16, a working meeting with the Inter-
national Finance Corporation (IFC) was held at
Rooms Hotel Thilisi, organized by the FIA.
Member companies of the FIA and various
representatives from the sector attended the

meeting.

During the working meeting, discussions were
held on challenges within the sector, including
the requlatory framework, communication
with the requlator, interaction with the bank-
ing sector, and other important issues.

FIA LOJOG(ZITML BOBOIT SLMBNBBOY 12
FINTECH ASSOCIATION OF GEORGIA



SURGE SUMMIT

FIA Surge Summit-ob mBoEgndyYMo 3omBHbomMo oym, MM3gmoE cdnemnbdn 5-7

LaJH9B80ML AsdhoMo.

The FIA was an official partner of the Surge Summit, held in Tbilisi from September 5 to 7.

Surge Summit-ob gMho-ghnn L3nggMn FIA-L
003330M30MY, V300 3033009 gobom.
003035 LoJomnzgemb BNbthgg 93MLNL-
Hh90oLy o MYZYMOENY00 nLOYOMS. LLD
©@Nob MbnbdNydody LhoMdHo390dy, nb3-
qbhMMmod3s o 93MLOLEAHBNL LHgn33Men-
©9Mmgods 9o bogzmMEgdn dmnyomMab ™Mo30,
o3 dognob 3oMan dobLbin nym yzgmobmaznb,
30Lo3 LogymoMmn 0nHnby oy 3Mmagthob

3980093 9ho309 gooy3obo byMo.
—— PARTNERSHIP —

FIA

o
oPLs

v
SyEEm

W

F SEPTEM 23 8 TRILIS. CEORC )
] 5-7TSEPTEMBER 2023 % TBILISI, GEORGIA ?";KP??QE
Pt ‘,@:pﬂ
o

2K, INNOVATE. SCALE

FIA

dn
TDAVIT KIKVIDZE

CHAIRMAMN OF THE SUPERVISORY BOARD
FINTECH ASSOCIATION OF GEQORGIA

E] 57 SEFTEMBER 2023

|

@ TRILIS|, GEORGM,

One of the speakers at the Surge Summit was
David Kikvidze, Chairman of the FIA. David
addressed the audience on topics related to
the fintech ecosystem and regulations in Geor-
gia. This one-day event brought together start-
ups, investors, and ecosystem stakeholders in
one space, providing a valuable opportunity
for those looking to advance their ideas or
projects to the next stage.
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JMM36I@ 60630)006

MEETING WITH THE NATIONAL

BANK OF GEORGIA

LogommzgembL BNbthgg obmMmEnsEnoLb gyb-
©nb 693Mg00 LogdomMzgmmMbL gMmM3zbymn
00630L 3MgdnEbdHNL dMZomgmdnL d9aL-
Mymgogm bomny myMbogoby o LHO-0L
9969359906HnL gybonL B653MydL TgbzbY6.
3o36Mdnmn bobnomnb dgbzgMody LoYdo-
o dggbm gnbobLYMO o LOdYELBbYo-
39mm  Hggdbmemmagngonb  dndoMmymMydnm
9fhmzbymn 60630L dngfM  gobbmMEngmg-
oy 3MmYghooL. 9gb3zgmsdy  Bnbhgd
dLMENENOL BoMIMBOEExbMydds LYo - nbL
9969359906HL O0dMAL AMBLBOEgMS b330
0 3MLLVBMYOH00 oydnoMmgl.

0BOIJVGMBIML BOBOIT BLMBNVGBNY

FIA  FINTECH ASSOCIATION OF GEORGIA

The members of the Fintech Association of
Georgia team held a meeting with Natia Turna-
va, Acting President of the National Bank of
Georgia, and members of the NBG manage-
ment team. During the introductory meeting,
discussions covered the projects initiated by
the National Bank in the realm of financial and
supervisory technologies. During the meeting,
representatives of the fintech association
shared the vision and opinions of market par-
ticipants with the NBG management.
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FINTECH CAMP

LogoMm3zgemL RNbdHg] sbmEnoEnNsd 2023
Bennb LYJH9B30gMABn BoMBoHgdnm gobobm-
ME0gmMY 6 MNObn RNbdgd 00bo30, Mm3y-
mn@ 3obgonb Mygnmbdn dbmazmydn dmUL-
Bogmggonbmznb nym gobzymzbommo o
2306006LYM0 ooy gonc 36MoOngMYONL
03009 00L gdbobyMgomes. MMboLdngdnL
3oMamaddn Aohomos HMgbnbggdnL o
003M33hnmMydnb babnydn, MMIMNL RoMg-
0803 obogadMyods d50LBs3mML Lbgo-
obbgo  ®nbobLbyMn PboM-B393900 O
30bobLYM 0BLAHNDHYHYOMOD Yhonnghorm-
00LOL dMBbToMxOMNL YRMHOJON s dm-
300M9M0O900n. dMbNdbymn  FodmMEENEHoL
00000M9Y  Jomgobb dmBogzmob 3MmEg-
LNYONL Y3900 EVYRMYO3Tn EVGbTsMo..
dmbobommagmo Momybmosd 50 d5oanbo

0 83000 sbV30 15 - 18 BNV BgMygMo..

Fla  0030M0IBICML B0BOJT GLMGOOBNY

FINTECH ASSOCIATION OF GEORGIA

In September 2023, the Fintech Association of

Georgia successfully conducted a 6-day
fintech camp designed for students residing in
the Kakheti region. The camp aimed to raise
awareness in the financial domain. As part of
the event, training and advocacy sessions
were organized, allowing parents to explore
various financial skills and understand con-
sumer rights and responsibilities when deal-
ing with financial institutions. This experience
will better equip each participant to master
their future professions. The camp had 50 par-
ticipants, ranging in age from 15 to 18 years.

15



TBILISI GAMING FEST 2023

2023 Beob 15 o 16 LYghHnBdyML
AohofMmeo Thilisi Gaming Fest 2023,
doogomo Lonb3zaLhngnm mmbobdnydy
00669L00LVNZNL. SMBNIBYI BMMYD-
09 LbzoEVLb3Y Bodyzobn 3MB30009500L
BomMOMBoa06mMadmob gMmma BoMLo-
3o LogommzamMML BNbhgg sbmEnoizn-
0b Mv3850M3oMy V300 30330d9(3.
8o gobnbnmyb mobsdgommgzgy godmB-
393900, M9a39mo(30900 o 3n03NboMy
00doMn, MMBgMnE go3mbob obybL
BogMyem nbyLbHMmNyddy. n8LFIMIL
08 9m39bdHnLbomznL vMLYOYMN 3MHMO-
m98900L goadmob gdgoLy o 39ML-
399Hn390%Q.

000nbn 3908063 BaLHN sMNL obb-
b30390m0 MM3sdHnb 60dbHL BMMY-
90, boyE ALYM39mMydL Bgbodmydenm-
00 079300 VgLBEMMB 3MBbRyMgbENHdL
0 030300096 LbgosLbzs Hn3nbL go-
LomMOIMON vgHn3zMdNO.

Tbilisi Gaming Fest 2023, the primary
investment event for businesses, took
place on September 15 and 16, 2023.
Davit Kikvidze, Chairman of the Fintech
Association of Georgia, presented at the
forum alongside representatives of vari-
ous leading companies.

They engaged in discussions regarding
contemporary challenges, regulations,
and the current market dynamics influ-
encing the digital industries. The conver-
sations also delved into potential solu-
tions for the current problems.

Thilisi Gaming Fest represents a unique
business forum, offering attendees the
opportunity to participate in conferences
and partake in various forms of entertain-
ment activities.

16
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WORKSHOP - BLOCKCHAIN,
ITS DIFFICULTIES, AND CHALLENGES

13-15 LYgHndd9ML Logdommnzgemb Nbhg]
obmMEnoEnaoL, Axioma School-obs o Teth-
er-ob 06533MMAMMONL BaMamyddn EVn-
39390 o RothoMmo gmMmgdmxn, MmImab
doMnomo gobbobnmzggm 09dsL BoMImyco-
39600 0enm3hgnbn, dnbn LoMoymygdn
3o9mb393900.

0mbobdngosL mLbBMydMEBY6 Eofmadn dm-
999039 L39E0MOLAHGON O 9BdHNINM
©o0bhgMLYdYmMo 3nMydn. 3MMIdMazn nb-
Hhafmagioymon boboomab nym, bosE bhyod-
MyoL dgLodmygdMdY 3gMbsm dngmmom
30LYbgon Fomm3znb LobYM3gM 30003909

3Mb3Mgbhgmmn bgMmL BoMIMBVZ)bNY-
00bgvb.

Fla

From September 13 to 15, a workshop was
organized and conducted in collaboration
between the Fintech Association of Georgia,
Axioma School, and Tether. The main topic of
discussion centered around blockchain, its
difficulties, and challenges.

Specialists actively engaged in the field and
individuals interested in the topic attended
the event. The workshop was designed to be
interactive, providing guests with the oppor-
tunity to obtain answers to their specific
questions from representatives in the field.

17



RDYE 36 (MJJ0o0)
RDYE PROJECT

©43001 30330dI

BN6OIT SLMBNBBONL
b,

* 80038 NYH6300) 302388 MMDIBONMISGILISN, BHHBMNDBNEIM M 81LI30L
A0WEI34 306230) @b ANLN 85IMMDIT M3 800LEI30), Jb BAHIMLAL3Y
L3363 6MION0 Y30EM LOMIMDEN) SSVHEPdRMO "

= Austrian
Development

Cooperation

Logommngzgmmmb  ®gobhgd obmEnsEnobL
003950Mm3oMg 30  3n33ndg RDYE
(obogmgsdMmymn 8960M3gmos bmaemnb
3o630moMgdnLbmMznL) 3MmygdhoLb ghom-
330M0obn  nbhgbLoyMo 60B69L  Foo-
9%000900L 3MMaModnLb amMB3gymn Lodo-
Hom bLAHYToMO FobENEBO. OZ0NTd 3ndO-
Hob gomagmgodo bobBogmm 3MmagModnlL
dmbobogng obomgoedMmgoL Lozgyoomn
3o0MEONMYds goydnoMo.

3Mmagghn 90dBo 0LLbOZL vbomgedM-
©900b LOdYBoMBgM YboMm-A393900LS O
3MBbNL gomMB3900L, LobMmBEM - LLI-
99Mbgm o sMdLLLMEBM - LOdgYMbym
908oMgonb 000b5LYONL BboMody-
Mob, 3n6sbLHYODY byeMBNLLBZEMBMONLY
©o LOOVDMM 303d0Mx00L VTYsMYONL
by dgbymoob.

LIZERTY

Davit Kikvidze, Chairman of the Fintech
Association of Georgia, was the honored
guest invited to participate in the one-week
intensive business training program of the
RDYE (Youth Entrepreneurship for Rural
Development) project. During his visit,
David shared his experiences with the
young participants of the training program.
The project aims to enhance the entrepre-
neurial skills and knowledge of young
people, support both agricultural and
non-agricultural  businesses,  facilitate
access to finance, and promote the estab-
lishment of market connections.

18



UK-GEORGIA FINTECH FORUM

12 mghmadogmb  Logomonzgmmmb ®nbdhad
dbMENVENNLY B NN OMntsbgonL d;vg-
Hmonb MmMagsebndgdnm gondomms UK-Geor-
gia FinTech Forum.

mmbnbdngosL gLBMYOMEPDBYD LogoMmm3zy-
mmby o nEn o0Modobgmnb MmgmMs
x006hgd LYgOMMOL godmMAgymn L3gEN-
@0b®gon, vbY39 BOBHIJ00 VNBAHIMYLY-
oymo 3nMydn, MMIIoLsE JogdnMyonlL
©03YoMg0nLY O FodMELNMYONL godnoMy-
0n0L LYooy BNxEv. MMBbNLANYOLdY
©o3LBMg 30M7d0 3og3696 BNbhgg LyJdhm-
oL 8ndnboMgy LNObgoL, MmamME Lo-
Johonggmmdn, sbY39 o OMntsbymdon.
dL3YbyMdL  JgLodmydMMOy  3JMBEOM
©093YoMn0nbsm LOgdnobn 303dnMhgon dMO-
HobIm o Jommzgm B0bHYJMI00sb o

3obgbnmom bodmMBogzmm ggadgdn Knbhg
LagHMMOL BndoMmnyMydno.

On October 12, the UK-Georgia FinTech Forum
was organized by the Fintech Association of
Georgia and the UK government. The event
was attended by distinguished specialists in
the fintech sector from Georgia and Great Brit-
ain, as well as individuals interested in fintech,
providing them with the opportunity to estab-
lish connections and share experiences.
Attendees familiarized themselves with the
latest developments in the fintech sector in
both Georgia and Great Britain. Participants
had the chance to forge business connections
with British and Georgian fintech companies
and discuss future plans in the direction of the
fintech sector.
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BAKU FINTECH FORUM

LogoMmm3z9mmmL BNbhgg SLbMENsENNL AMbY-
Bomgmono 26 mghmadgmb dogmbL Bnbh]
MmMydo gondsmmo.

mmboLAdNydsdYy gobbogmyman ngbs nbgmo Lo-
300mbgd0n, MmgmmydnEss: B3nbhgg 93mLOL-
Hh900L gobgznmomydnb 3mbgbinomn, 8nd-
©nboMmy Myagnmo3ngon, bonbzgbhognm Jg-
LOdEmOMMOYO0 V Lb3o.

ymmyddn Lb3oOLb3s 939Yy60L RNbM9T9-
Mgomob ghoo 9o - gMomo b3nzgMmo nym
LogoMm3gmmmL BNb®hgg SLMENENNL ™V3-
dsomdomg o300 30330d9, LooE 806
990mdgmn 939Yy60L B30bHgJ9MadL goydono-
Mo LodoMm3zgmmbL B3nbhgg bajhmMob gob-
3000M900L odMEENMIgds o 8ndnboMmy
3MmEqLYdN. v8oL oMy, V30M3d NLVYO-
Mo LogJommzgmmb RBnbhgd g3mMLOMHYBSdDY,
00dM0L Y30MothgbmogoLs o dgbodyo-
m0o90dY.

mmbobdnydnL dmogoMm 30dobL BoMIMVg-
9600 LogMmnsdmmobm nbhgd 3MB3306090L
dmMmobL Logddnobn 30380MYdnL godmnyMmgds
0 056038MMAmMonL 3mhybEnyMn gLLd-
mgom0o90nL 39x30LYdL.

The Baku Fintech Forum, held on October 26
with the participation of the Fintech Associa-
tion of Georgia, addressed various issues,
including the development potential of the
fintech ecosystem, current regulations, invest-
ment opportunities, and more.

Davit Kikvidze, Chairman of the Fintech Associ-
ation of Georgia, served as one of the speakers
at the forum alongside fintech professionals
from different countries. During his presenta-
tion, he shared the experiences and ongoing
processes in the development of Georgia's
fintech sector with participants from the
neighboring country. Additionally, David
discussed the Georgian fintech ecosystem,
highlighting its market advantages and oppor-
tunities.

The primary goal of the event was to enhance
business ties between international fintech
companies and assess potential opportunities
for collaboration.
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GITl 2023

2023 6enob 12 ©939009ML GITI 2023 gondo-
Moo. GITI sMob ymzgmbmoymn LonbyymmMdo-
30M H994bmemmangdnby o 3005MYLOBMMbM-
900L Mygnmbogmymn 3MBgMYB6(3Ns. MMBNLJ-
0900d9 9fhm-ghon 3069m0 Eogndm Rnbhag
LagHMM-0bL gobbomzol, MMIgmdg3 FIA-L
0033300Mm30M73 - o300 30330093 nboydMo.
3Mbx3gMm9b300 ndMYB637MYymM3L Fomaenn LND-
dmogmnb gomgdmbL, bool dgydmoso d990-
606 0106003MmMIMMONL doMmomon 897obnda-
900 o bLOY39MgLM 3MaghnznLb dgbobgd dmbLO-
©M70900L goE3mMs 8BoMAIMmMB. 3MbRgMYbE3NY
09MMNob90L IT 99L3gMHgOL, NbyMMBsENYMN
JLoMMbmMgonL 3MMgLOMBIMYOL, Lobyna-
Bogym dmbyemggdL, 60H69L37690L, MMBMydN3
30mmogb 3bmamgde yxumm LsnbhHgMhgbm
goboomb ICT-900L Qomom  godmygbgonb
3%00.

GITI 2023 took place on December 12, 2023. GITI
is an annual regional information technology
and cybersecurity conference. One of the panels
at the event was dedicated to the discussion of
the fintech sector, with Davit Kikvidze, the Chair-
man of the Fintech Association of Georgia, as
one of the speakers.

The conference offers a dynamic environment
where participants can establish key mecha-
nisms for collaboration and exchange ideas on
best practices. It brings together IT experts,
information security professionals, government
officials, and businessmen who aim to make life
more interesting through the extensive use of
ICTs.
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ASSOCIATION MEMBERS ANNUAL MEETING

Fla

22 ©0939009ML LogomnzgmmbL Bnbhg]
obmEnoEnoL Bgzmoo dmMongn 89b3g-

oMo Asthofmo. dgbzgMmabob gobbo-
oo 0gbs bogoMmmnzgmmmbL ghm3zby-
0 00630L vbogmn MygymoEngdn, 3mMB-
3060900L Romoyemmos, sby3g 36033-
6yem3zobn bodn gogbzs ImIozomon
LHMO®Hga0gmo 39adnb Asdmysmnoy-
0oL, oo dmMabL LhMohganym 3oM-
BomMgomob,  LogmmodmmMabm o
oMmbmMm mMaobndoENg0mMeb 00bo338-
MHmImmonL  gomMmdo3q00L o bLb3o
96033690mmM306 LOINMbYOL. v3OLVO
9o, sbmEnsEnaLb 693Ma 3MB3ob0n-
900L BoM3MBoE)bMadL Lodyomgdy
909390 3390 3o36MoOMEbab gMmcdo-
Bgob O MZ3OMBINMBE GBsbom
00dMNL 3ndNbsfy Bgmaomgmodo.

0BOIOG(3IML BNBOIT SLMGBNOGNY
FINTECH ASSOCIATION OF GEORGIA

On December 22, another meeting of the
members of the Fintech Association of
Georgia took place. During the meeting,
discussions were held on the new regula-
tions of the National Bank of Georgia, the
engagement of companies, and the
formulation of the future strategic plan.
This plan includes deepening coopera-
tion with strategic partners, international
and donor organizations, and addressing
other important issues. Additionally, rep-
resentatives of the association's member
companies had the opportunity to better
acquaint themselves with each other and
gain a clear understanding of the current
state of the market.
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IMPORTANT NEWS

396000L obognn 653Myd0

2023 Bymo LogdommM37MMbL BNbhgg sbmEn-
o(300L gnbnbmznLyE Loosbmygdom bLogLY
omdmABs. FIA-L gybolL obomn 693M700
dgdmygmobgb, MmImgonE obmMmEnsEnoL
LOJBnobmMosdn vJHnyMo AsMmnymMydn
dm®Hn30M0xmgon sMmnob Y39005LMONLZYH

New Team Members

The year 2023 has brought significant updates
for the Fintech Association of Georgia team.
New members have joined the FIA team, active-
ly participating in the association's activities
and being motivated to enhance the Georgian
fintech ecosystem for the better.

d9330mmb  Logomnzgmmmb Bnbthgg 93mL-
obhgdo.

6060 doModod300M0N
300M0LY v BoM3gHnbanL 396g359M0

000mMnboL bobymMdBoxym ybnzgMmMLobHghHoL d0HBgLOL vdnbobLHNMY-
00b 8oM3ghnbgnL 3MmamodnL LAHYIBHN. Lb3oLLbgs MmL gos-
omn 9943L oM 3ghnbanL, mngMmmdnby o bodsMmmemab 3yMLYON,
0Ly MMEEBNDBO3NY0T0N, MMaMmMnEds gyagmn, Team Education.. v8oL-
006039, 39989300 35M39(H0630LY O Foyn3900L beygmmAn. Lodydom
3o0mMENMyds ®nbsbLYM LaJhmMdn mndgmmo 00630L doM3gho-
63nL 3ybdn donmm. 887085 30 Logdommzgmmb ®BNbhgg SbmME-
5300L 300MNLY o doM3ghHnbanL 896539MNY.

Nini Baramashuvili
PR and Marketing Manager

Nini is a student in the Business Administration Marketing Program at
Thilisi State University. She has completed courses in marketing, leader-
ship, and law at various times, including those offered by organizations
such as Google and Team Education. Additionally, she has worked in the
fields of marketing and sales, gaining experience in the marketing team of
Liberty Bank in the financial sector. Presently, she holds the position of PR
and Marketing Manager at the Fintech Association of Georgia.

FIA 0OIVGMZILML BOBOIT SLMBNVBNY 23
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6Jb6@OL VbV () 6I3MIO()
NEW TEAM MEMBERS

90Mnod JomMbymody
00030b60LHME0Yn 396939M0

00H69LOLY O HygbmemgngonL ybn39MbLobyHOL d0dB7LAL vdn-
BobhMnmMydy, BNBSBLHONL FnBsmoymgonL 3MmMaMadnL Lhywyb-
H0. bbgosbbzo MML gogmoman v943L 39MLYSGN 60dBBHLNL vdo-
BobhMMyonbY o JRgJHyMo 89695896HNL d7LLObYd YEbmgmnb
36039M0MLOMHYHY030. 887080 LoJoMmnzgmmL BNBHYJ SLMENVENVTN
0393900 03nbnLHMoENYEN 3706939MNL 3MdNENLL.

Mariam Karseladze
Administrative Manager

Mariam is a student in the Business Administration and Finance major
program at the Business and Technology University. She has attended
courses on business administration and effective management at vari-
ous foreign universities. Currently, she serves as the Administrative
Manager at the Fintech Association of Georgia.

60b6m Lobyodzngmo
®306s6LYMN x6g39M0

B0bmd dogzomogMmnb boMobbn MdngNbNL 93MBbMAngyM YhoongMmorm-
0omy LObgmMBboxym YbnzgMbLodghHoL 60d65LOL vEB0BoLEHMOMYONL
R3IMHghdg donmm, 898093 30 MONMNLNL MV30LYRBSMN Ybo-
39MbohghoL dognbhMab boMmobbo - BNBsBLHOAN. 2011 BennELb dYdo-
MmOL BNbsBLYONLY O dMNEb3NL LgMmAn, bbgosbbgs LygbhmMmMABn,
8o dmMoL LoEYM ZodMmoy, dMBLLObYyMYdY, BaMIMYds o LDb3o.
606m 0870800 LogJoMNZgemmML BNBHGT SLMENSENNL BNBBLYMN 8y67-
59609, LB 3oLYbNLBZY0 MmN dyMIMAMYMn sMnEb3nL B9Vd-
bg39mmmMo0dg, BNBBLYMNO d633MNTZ7ONL FoMMZoLY B SLMENVENOL
300606LYMN 900939000L OBOMNDDY.

Nino Sikhuashuvili
Financial Manager

Nino holds a bachelor's degree from Thbilisi State University in Economic
Relations, Faculty of Business Administration, and later earned a master's
degree in finance from Free University of Thilisi. Since 2011, she has been
actively involved in the field of finance and accounting across various sec-
tors, including retail, services, manufacturing, and others. Currently, Nino
serves as the Financial Manager of the Fintech Association of Georgia,
where she is responsible for overseeing accounting, managing financial
statements, and analyzing the association's financial results.
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NEW TEAM MEMBERS
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LoeM3g APYLYENNLBO
3Mmagddnb 89b939Mn

LOEMMBgL 0g3L MBBEYBNBg BENNVBN godMENMHdS 3MmaT-
H900b 9693396¢H3n. 3mgdhHgdnb BoMmmnznbL 3ymbno 3ydo-
MmOO 3MobLOTMOgzMMOM MMELBbNdYENY LBEMOMN gobznmo-
MgonbL 396dHM 3MyLEHMABN. v8SL oM, LHoFNMHdS donoMy
099M030L LOYMAML LLdMEOMYOMNg LOJdgme gobymazn-
mgosbY O MOnENLOL bobyMdBoxym ybngzgMLodMgdHNL Lo-
OMEoMYosLMBb YMomngmomonLb y3smdHodgbhdn. Lbgo-
obbgo MmL gogmomo og3L 39Mbgon n3960 89b935d96-
Hobo o 0MYbNbanL BndoMmYMadnm. 38Jodo bogoM-
039MmbL BNBHYT SLMENBENOLY O vMLVIMIZMMOM MM-
3o60do300 GLOW Georgia-b 3MmygdnbL 896959M0o.

Salome Museliani
Project Manager

Salome has several years of experience in project manage-
ment. She previously worked in project management at the
Fast Development Center Presto, a non-governmental organi-
zation. Additionally, she completed internships at the Public
Affairs Department of the American Embassy and the Public
Relations Department of Tbilisi State University. Salome has
attended courses in event management and branding at vari-
ous times. Currently, she serves as the Project Manager for the
Fintech Association of Georgia and the non-governmental
organization GLOW Georgia.

LOIIGH(3IML BNBOIT BLMBNVGBNV 25
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NEW MEMBERS

omgb Logomonggmmmdn 50-0cg RNbHIJ
3M3300600 M3gMnMmydb, Bnybysgac dEnMy
MomMmybmonLy, JoMmmyman 3nbdgd 93mLOL-
Hhodo 3Moz30MmxgMmM3b9000 godmonmhggo.
0000MBY BoMIMEEzgbnbn oMNOB RNbH Y-
9ob 0mgdnLb yzgmoe dndsmonymmgdolL 3ma-
30600, M3 3030MMO, MM dogmnsb 3bnJ-
369mmm30600 oManL gobgznmoMmydnL mzgo-
mbLOdMOLNO.

Johoymo 3nbthgg 00dMnb y3LbznmMayLo
BoMIMBoagbmgdn LoJoMmmzgmmb nb-
hagd obmEnognob  sbmEnognnb  B53Mydn
0MNob o ML sbmMEnoEnNs 26 BNbhgg
3M330600L 99MN8bBgoL. 2023 BEabL Fob-
903mmM0o0dn sbMENsENVA0 gobgzMmnoboo 9
x0b6Mhgd 3M330600. docm dmMnb:

Linkriver (https://linkriver.io/) - 3m3830600
Linkriver, BoM3moagbL Chainlink 3306d0bL
L9M30LOL 3MmM300009ML, MMIJMNE BMIY-
boMgoymMns demM3Agnbob nbyMbHMY]-
Hyodn P2P godmm3zmgonb dgbMmymgdody
o dMbo398my JLogMmMbm Foo(3939dY
0m3hgnbdY ©oBYdbYom §33000 3MbH-
MogdhgoLy o gomy LoLbHg3goL mMabL, Mm-
3mMoEos 390 APL

Adjarapay - Adjarapay.com (https://adjara-
pay.com/) AdjaraPay oMol 3ymboxybdso-
9M0 goobgdnb bobhgds, MMANL LLdy-
dMaonm doMmHn3000 o YLogMmbme d9-
30dmny gobosbmimngenm mbemonbd goob-
©900.

3M330600 LoJoMmn3zgmMmML BNBsBLYMN dMB-
LobyMgdnL LyhHmMMAn BoMIMOE)bL dYco-
90300 3ob30moMyds MMZbNdOENSL, Mm-
99m0E 000M0L AMmbmzbgdnb dmbadmo-
630L LORYJI39mMdY LXVZdMOL IMAbTsMyg-
09mbL NBbM3030YM BMBLObYMHOLLY O M-
60 06830MN3LBMMYONL LOLHYBLDL.

Currently, there are approximately 50 fintech
companies operating in Georgia. Despite the
relatively small number, the Georgian fintech
ecosystem stands out for its diversity. Almost
all fintech companies are present in the
market, a factor we consider crucial for the
field's development.

The largest players in the Georgian fintech
market are members of the Fintech Associa-
tion of Georgia, which currently boasts 26
fintech companies. In the course of 2023, nine
additional fintech companies joined the asso-
ciation, including:

$ LinkRiver

Linkriver (https://linkriver.io/) - Linkriver is a
Chainlink node service provider that specializ-
es in executing P2P calculations within the
blockchain infrastructure and ensuring
secure data transfer between Dblock-
chain-based smart contracts and external
systems, such as web APIs.

adjara’ pay

Adjarapay - Adjarapay.com (https://adjara-
pay.com/) Adjarapay is a multifunctional pay-
ment system that facilitates easy and secure
online payments. The company is continually
evolving in the financial services sector of
Georgia, offering customers innovative
services and a flexible payment system based
on monitoring market requirements.
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Ranko - 3m33060no Mobzm (https://ranko.ge/)
BoM3mMoagbL LogMmaobhm bLONBRMMB-
3om o0nmmL, dobo doboos LogMyndhm
3MmMYJHaodg 6300m3nL godomhnggds o
©obdoMmydo nbxrymM3nMydymn gosby3g-
Hoemadnb 30myosdn. 980300MHMYMOO, M-
hnmmM3s BnbsbLbyM nbLHNHYHIOL yJ3bnbL
dgLOdEgOMMMOLL ZooENRMYME o3MY-
©00h900L 3MmEgLo o d9033nMmb doM3g-

Hhnbagyen bofMmzgoon.

BN301 Group (https://bkn301.com/) ofMabL
x0bMhad mMgobndoigns, Mm3gmoE g3mo-
300mMOL doMBHn3zo edmbLoygbgdgm o
0bmzo30yM RNbsbLyM LYM30LYOL. 3MB30-
600L BoBngnn, MMTgeMmnE ooMmbos 2021
By, ofmggnbhMnmMmgdymons o dMadho-
B6yodn, 39Mdm mmMbMbJn. $39x30 vLY3Y
m39MnMgoL LOB-BoMnbmAn, 93303HgLY O
3oMhoMmnb J39yb690d0.

keepz - Keepz (https://www.keepz.me/) shob
0bmzo3nyMo 3M335060s, MMBgENNE 330vg30-
omoL QR 3MENL 89339MdNM MVBbNL oo-
bonbo o domgdnbL godsmbhnzgdym dgbod-
mgoemmogoL. LOBYnL 930y, gowobnb
LALEHYBS ONBYMZS MONENALNL gMNOLVH
3MmMadMmMmo3nnm, mnEgbdoMgdym  hod-
LYOdN. 33MNZs300L godmynbyods bymdo-
LOB3EEMBNy 69d0LA3NgMN TMAbIsMYdENNL-
0300.

Identomat (https://identomat.com/) - 3m33o-
bno Identomat, BoMBMoagbL bygemmzbym
06homadhdy  ©oBYdbooym  KYC o
30gbhnL 0bghnxnzoEns / 39M0xnIo-
300L byfMzgoLDL.

NEW MEMBERS

raﬂKO

Ranko - The company Ranko (https://ran-
ko.ge/) is a credit information bureau with a
mission to simplify access to credit products
and assist in making informed decisions.
Simultaneously, the platform enables financial
institutions to digitize the lending process and
reduce marketing costs.

L]

SO|
BKN301 - BN301 Group (https://bkn301.com/)
is a fintech organization providing user-friend-
ly and innovative financial services. A part of
the company, established in 2021, is registered
in Great Britain, specifically in London. The
group also operates in San Marino, Egypt, and
Qatar.

*kee pz
Keepz - Keepz (https://www.keepz.me/) is an
innovative company offering a simplified way
to pay and receive money via QR code. Initially
introduced in collaboration with Thilisi City
Hall, the payment system is available to any
user. The company is currently in active negoti-
ations with the National Bank of Georgia to
introduce new products to the Georgian
market soon.

idenfomal

Identomat (https://identomat.com/) - Iden-
tomat is an Al-based Know Your Customer
(KYC) and customer identification/verification
service.
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NEW MEMBERS

Justpay (http://justpay.ge/) - 30bo3gn oML
30000bonL semhgmbodnymo bLodyomy-
00, MM3gmnE bbgoobbls Hndnb d0dBHLL
d999%39MbyogmM0 s YJLogMmbm goobnb
dgLodmgoMmMOLL odma3L. ngn dofooo-
o MMnygbhnmydymons d3nMy 60dHBLY-
0oL godmngMmygdno o gmgghHmbymon
3M39M300L gdmzMmodndgono.

Multiverse - 3m330600 ,,80mmMN39ML" MMo-
96hnMydymons d5037domb bogommngzgem-
dno nbmgzgoEngonby o  (Hggbmemmgngonb
39630m0Mg00LMZ0L Lognmm g3mMLOLHYBY,
MmmdgmnE 3Mb3yMabdhybomnobn 09690y,
MHmammE @m3omyM, sbY3Y, FLMOSEYM
00dM0d73.

PayUnicard (https://payunicard.ge/ka) - 3m0-
30600 Payunicard « ®@90ybogofn, BoMdm-
9003960L LogomongzgmmbL ghm3zbymo 60630L
909M mnE96BdnMyd M bogosbm dmaLY-
byfydabL 3Mmzs00gML, MmBgmnEg dMAbado-
M9g09mL L B30dMOL JeMggdHmMbyM Loxyy-
@mqL - 360LORYMIL O 3MOLYOIBZM LoGo-
obm UNIcard Visa/Mastercard 6oMocgoL
360g4omnlb moomMonL doMmommob M-
0900.

LogomMM3gemML BNBHYJ SbMENVENY vgMAY-
oL AMEMB30Mo39090L, 08obognL, MM
Mo 890dmgds 3ghHn mMgobndoEns gobya-
M0obaL dLMENVENV80 O 9MoMOENN3ZN
domndnm gogzsdmongmmom bLodoMmmnzgmmb

30699 93MLOLHYBY.

Jjustpay

Justpay (http://justpay.ge/) - Justpay is an
alternative payment method that facilitates
smooth and secure transactions for various
types of businesses. It primarily focuses on
empowering small businesses and democra-
tizing e-commerce.

MULTIV=RS=

Multiverse - The company "Multiverse" is
focused on developing the necessary ecosys-
tem for the advancement of innovations and
technologies in Georgia, aiming to be com-
petitive on both local and global markets.

PayUnicard  (https://payunicard.ge/ka) -
PayUnicard is a payment service provider
licensed by the National Bank of Georgia,
offering users an electronic wallet called Uni-
wallet, as well as non-bank UNIcard Visa/Mas-
tercard payment cards, along with the Uni-
card loyalty card.

The Fintech Association of Georgia continues
negotiations to encourage as many organiza-
tions as possible to join the association and
strengthen the Georgian Fintech ecosystem
through collaborative efforts.
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NEW REGULATIONS

M939M30900L 3yombom 2023 Byeno Lo 3do-
mE ©oH30Mymo godmae. bLodoMmmgzg-
omb 9MHmM367mm0 00630L bMNELL godomMoo
9603369tmmM3060 MgRMMB900, MOBSE VOI-
00mv Y6s NdMJddgombL bygdhmMnb gobzn-
00M700dg.  godhoMmgoymon  mmbobdngoy-
00000 3LOBNABOZNY 89830 LuMyayMo-
30m bosbggodon:

33mamgds bLogoobm dmaALObYMYdAL
0o bogoobom LALHYI)OAL 3J06M680 -
06033690mm3060 3MM300009M0L o 3600-
3690mm3060 LobLEHA0L 3(36900L Fx3MMYd

LODMBOEMYONL BEEMANL, Logosbom LNL-
h900L, x3nbsbLYMA LALHHANL bLhHVONEYM-
mO0bL d7LOBbsMAYBYOMO 86/ Logsvb-
om LoLH30L bmEnsMYMO 86 LOdMEILMYO-
Mn3n0 9603369mO0L gom3oemnLBNBYONM,
LogoMmn3zgemmbL 9Mm3byman 60630 YRMYdL-
dmbono o30L dngM oEa)bnmn BaLom
Logoobom LALHYBOL Toobodgmb  LOLEHY-
dyMo 8603369mmM3060 Logosbom LAL-
H900L o6 godmMmAgymo 8603369cmm3060
Logoobm LOLHGTOL LhHIDHYLO, vgMgc3)
3obLODdM3MmML LOLHYTYMo 8603369(mMmM-
3060 bLogoobom LALBHYTOLY o ZodmM-
Ao 86083690mmM3060 bogaobom LNL-
Hh900b 3MohgmMnydgoo o 88 LabHg3nbL ob /
o 30bo M3gMmodmMobL BndoMmm, o dmMAb,
3930(homnbLy o 0gHn3900L 0T, VV-
306mL dMnbmM3zb700.

Fla

In terms of regulations, the year 2023 turned
out to be quite busy, with significant reforms
implemented by the National Bank of Georgia
that are expected to have a positive impact on
the development of the sector. Among the
measures taken, the following regulatory inno-
vations are noteworthy:

Amendment to the Law on Payment Ser-
vices and Payment Systems - Introduction
of the Mandate for Important Providers and
Important Systems

To uphold public trust, ensure the stability of
the payment system, the financial system,
and/or considering the social or public signifi-
cance of the payment system, the National
Bank of Georgia is authorized to confer
systemic importance upon the payment
system in accordance with established proce-
dures. This includes determining the status of
a system or an exceptionally important pay-
ment system and establishing criteria for a
systemically important payment system and
an exceptionally important payment system.
Additionally, the National Bank of Georgia has
the authority to set requirements for this
system and/or its operator, including capital
and assets.
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NEW REGULATIONS

©90mmbLYBOYMN dMNbMzbydn gogzMEgm-
o obY39 Logoobm dMALLbYyMYdnL 3MHM-
300009M70d9, 39Mmdme bLodoMmmnggmmbL gM-
M369m0 000630 YJRMHdsaMLNENY OBo(hI-
0000 dMMbmMzbyon ©oYEanbmL Logovsb-
©om dm3LobyMydnL 3MmzongML, oy dob
809 06 / o 3oLVD V3e38nMydYEN 30-
oL dngf godmdzq0ymo gmgdbhmbymo
YL IMEymmos ob bb3zs Logosbm
dmaLobyMYonL 0MYB30 odoMOgOL Logo-
039mmb gMm3bymo 60b630L Bngh V-
3960 BM3zMYoL.

30MbyomyMmo 3§dn3900L byMm3znbOL 3MMm-
390009M900L Mggnmoamgdnbs o MHz0L-
HMo30ab 65L0L EVIHINEY0S

"sofMhyomymn  oghngob  dm3LLbYM7dNL
3Mm3zo09MoL  Logommngzgmmmb 9MmM36
006380 MygnbhmMoznnb, MygnbhmMoEnnb go-
398900Ls o MyaxMnMydnL BobLOL" od-
Hh303900L dmogzoM BndobL Logomonzgemdn
dmgdgcon zoMdyomyMmo sgdHn3nLb dmaboby-
MgonL 3MmzonMadnL, BYMNL gomgmMy-
00bo O HyMHMMNBINL EVRNBIBLAHONL dM3-
30000L bygemdgbymonb (AML / CFT) 8n0bbom
M939MnMY0s BoMmdmMoagbL.

LOJOG (B3I ML BOBOIT SLMBNOGNY
FINTECH ASSOCIATION OF GEORGIA

Fla

These requirements also extend to payment
service providers. Specifically, the National
Bank of Georgia is authorized to impose addi-
tional requirements on the payment service
provider if the volume of electronic money
issued by them and/or a person related to
them, or the turnover of other payment
services, exceeds the limits established by the
National Bank of Georgia. These requests also
apply to payment service providers, whereby
the National Bank of Georgia is empowered to
define additional requirements for the pay-
ment service provider if the volume of elec-
tronic money issued by them and/or a person
related to them, or the turnover of other pay-
ment services, exceeds the limits set by the
National Bank of Georgia.

Virtual Asset Service Provider Registration
at the National Bank of Georgia, Cancella-
tion of the Registration and Regulation

The aim of adoption of the Rule of "Virtual
Asset Service Provider Registration at the
National Bank of Georgia, Cancellation of the
Registration and Regulation" is regulate the
Virtual Asset Service Providers (VASP) that are
operating on the Georgian market and entities
seeking to provide virtual asset service and to
ensure Anti-Money Laundering and Combat-
ing the Financing of Terrorism (AML/CFT) reg-
ulation.
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B9L0 00130M0LBNBYOL ZoMdHyomyMo sgho-
30L dmM3LObYMYdL LofmggnLbhHMoEnm dmmb-
m36900L, vdnbnbhHMothMmmMnby o 3603367-
m3060 Bognob MmgmME 3oMsdnma / sfo-
30Modnmn, sbg39 0969x30300MN BgLOIY-
oL 39LoRgMNLMONL 3MohgMnydgoL, Lomo-
3m mx30bOL, BoENOMydnL, N30:M3MALLbY-
MgoobL 30mb3NL, geggbhmbyemo LobHgdnL
o BYMAL gocgmgonbLy s HgMmmmMndINL
ox30bo6LYONL vM339000L byedgBymdnL
390mboo (AML / CFT) dmobm3bgobL, sbg3g M-
30LbhMoE30NL J93EaMI3 30MEYOYMHOIOL,
LogmmedmMmabm  Loyzgogbm  3MogdHnznL
30mM30mnbB0BJON O BNbsbLYMN Jdy7-
0n0b L3gEnoMYMo $39930L (FATF) My3mag-
6000(3090600L o LobyEAdM3569mMML dgLodo-
dnboo.

0o 056306330 AoMman3znb 6L

®mno 00630630 gmadhmmbymo Hggbmenm-
30900L 3odmyngbdn0c LbzoELLb3S Loyon-
6o6LM MMZobnBOENBL dMMNL, dMBbIoMYod-
ob 0b60Eoohn30m, RnbobLYM 0bLEHOMY-
Hh9ddn oMLYOYMN NBbBMMBVE30NL OYYM3-
67003 3o33mMabL gnyenobbdmob.
9603369mmm30600, MM 0o 0563068L OO-
900000 3900939000 dm@Hobo dgydmos Mm-
a3mME dmabdomgomgdobmznL, nby dongmn
LOBNBIBLM LygHMMOLOZND.

AN LOJOGMBIWML BOBOIT BLMEBNOBNY

FINTECH ASSOCIATION OF GEORGIA

The rule specifies the registration require-
ments such as “Fit&Proper” criteria for admin-
istrators and for the direct/indirect significant
share owners (incl. beneficial owners) of the
entity, requirements of the head office,
branches, self-service kiosks, software systems
and requirements related to Anti-Money Laun-
dering and Combating the Financing of Terror-
ism (AML/CFT), that should be met at the appli-
cation stage, also other obligations that should
be fulfilled after registration. Provisions of the
rule are based on the best international prac-
tices and are in compliance with the Financial
Action Task Force (FATF) recommendations
and guideline.

Open Banking Regulation

Open banking, through the use of electronic
technologies, facilitates the  seamless
exchange of information among various finan-
cial organizations, initiated by the user.
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MmNy 00630630 J8bnL BoymyngM bNoVZL
sbomo Hogdbmenmangonb d5LadmydMmMonL
99399 yMo godmyqgbgonbomzgnb, 8603307-
mm3bo oydxmogLyoL BNBBLHYODY) bym-
90LOB3EMAMOSL, dMENL FobLOM 3MB3Y-
M9b3noL o dMbo39890dg o®YdbydymN
x0bMhgd 060dbgL  BmEgmgdnb  gobznmo-
Mg00L boyydzgmone.

o8 Bgbob Bndobny, gMmoman BbMng, BMObYL-
MmogmbL LYONYJHaonL MmNy 056306380 AsM-
030b 3MmEgbo o, 3gmMy dbMmng, ndMYO-
390mymbL Ny 696306380 AsMoyen LYON-
99haonb 8ogM dobmegdymn dmaLobyMg-
00bL godoMmyyMmmMoy, LOBEMMOS O VQBY-
MMOo.

96m36mn 60630L (30xMymn 3smydobL
Lodngmipg M9300d9 goab3MY

B0x3Myma 39mydo oMmob Bomn BYNL
IadhMmbymn 89933 gn,  MMIYEnQ
06obgdy, N83MNg0s O NE3MIYOs 30MY
LOLHYBOB0. FoBMYo FoyhHno vb6goMNT-
LBMMYO Bbmeme geaghMMBYMO sMnb
39LadmyogN. FNBRMYW 39YHIOL 3000-
Moo 0063900 (bogoMmmnggmmadn - ghmz-
60 60630) 03MbEHMMEMAOL.

9m3zbyman 60630 39bdHMocmyMmo  00630L
30x3Myma 30myhob LobhgdaLb Hygbmenm-
309Mmo  39LOdMYOMMOgONL  godmbLVEY-
Mo v 800b6MdMN3n godmygbgdnlb dgbod-
om LgmmyonL godmbogzmgbo dgdmy©Y-
oo 63c0m3nb, MyommyMmo bodnmmeg goMy-
dmL 899860L 393303L.

AN LOIOGMBITML BNBOIT SLMBNVBNY

FINTECH ASSOCIATION OF GEORGIA

It involves the voluntary sharing of non-sensi-
tive data in the financial sector, enhancing
accessibility to financial resources, fostering
healthy competition, and promoting innova-
tive business models based on open data.

The goal of this regulation is twofold: first, to
organize the process of subject inclusion in
open banking, and second, to ensure the
responsibility, transparency, and security of
the services provided by subjects already
involved in open banking.

Transition to the National Bank's Digital
Currency Pilot Program

Digital currency is an electronic substitute for
physical money that is stored, managed, and
transacted within a digital system. Account
reconciliation with digital currency is only pos-
sible electronically. Digital currencies are con-
trolled by central banks (in Georgia - the
National Bank).

The National Bank plans to create a limited-ac-
cess, real-world pilot environment to test the
technological capabilities of the Central Bank's
digital currency system and identify possible
areas of targeted use.
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LogoMonzgembL 9MmM36mn 00630L FnRMY-
@m0 MaMmob Lodnemmipg 3MmyJHoL godoMm-
3$390790 dbMREoML gfhn-ghon Bo3Yy3060
h9gbmemmgnyn 3md30600 Ripple gobos.
3ogMymo momab 3MmygdHob gobbmMEng-
myonb d908930 bod0xn LodoM™M37MML
9mm3zbyman 00630Ls o Ripple-ob dng
gmhomomngo 3MmggdHob gobbmmzngmydab
39390L 89398539000.

3°90Mn30L  Lobyma-

3MbLYMMAH(300L
degobgmm

9m3zbymado 006330 BobothnL RoMmamyod-
don, LO3ObMBAHOEM O 3ob6MBJ3980900-
Mg bmmM3odhoymo oghgdnlb d998y8s39500L
3MmEgLbdn, LYJHMMMOD O  INBbHgMY-
LYOYM BboMYxdMOD bLogomm 3I3MBLYM@HO-
309000L godommznL LobymMBdM3z969emMM -
d9h30E3o. 3nbo dndobNY 3MMEgLOL YMMBo-
mndgos o 3mmnhnggonb 8937)8o3900Lo
o gobbmMmEzngmgonL 3MmEgbdn goddnmgo-
mmOnL YoMYBb3gmymaze. LobyMAdm3e67-
omdn yhomyMoos gobgmnmmo 3mbLYN-
HhoEngonL Bom3smnznb 3MmMEgLO o 3o-
©900.

dmbobndbogns, Mm3 gL PM3Y37bhn, LYY - NL
3mennhnznb d98Y803900L0 v gobbmMmEng-
g00bL dngs LobyEAdM3069(mMML BaBnNNY,
Mmm3mobL d7979303900LVL, gMmzbymn dob3n
LOY39MgLM  LogmmedmmMabm  3Moghnzom
bymddmzeb9mmmoy, oo dmManb, )3Mm3nb
LOOOB3M YBygonbLs (EBA) o 0b63mnbLNL
396¢hMogmyman 09630L LHobsMEHgonmd
3Moghn3n0n0.

Ripple, one of the world's leading technology
companies, emerged as the winner of the
National Bank of Georgia's digital lari pilot
project. The next step in the implementation of
the Digital Lari project is the development of a
joint project implementation plan by the
National Bank of Georgia and Ripple.

Public Consultation on the Name Clearance
Process with Interested Parties

The National Bank, in its role as a mandate
holder, has formalized the process of imple-
menting legislative and regulatory norms
within the framework of mandate tasks. The
purpose is to formalize and ensure transpar-
ency in the process of shaping and implement-
ing policies and procedures, contributing to
the effective execution of processes and poli-
cymaking. The document provides detailed
information on the consultation process and
deadlines.

It is noteworthy that this document, a part of
the central bank's policymaking and imple-
mentation process, aligns with the best prac-
tices of the European Banking Authority (EBA)
and the Central Bank of England, considering
their standards and practices.
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LogommzgembL Bnbthgg sbmEnsEny 2023
Benob gob8ozemmoodn oMmgnLb gobznmo-
MgooLb dhodn sgdhoymo IY3omos
oLY3g LYEYoHYMH MMELBbNBdIENYOMLD,
m3mob Bomamgodn gogMmdgmes Mmobo-
8dMmAmmos  bbgoobbgs  3M3306090-
000, goxmmmMAy obomn yhoonghomo-
6083MMBMonL 858mMobydgdn 86nJ-
3690m306 3omMHbnmMmMgomob, dom dmMmab:
9%90939000L ®NbhHgg obmMEnsEny, Grant
Thornton Georgia, The Israel Fintech Center,
AXIOMA SCHOOL, Caucasus International
University, LBAA 0o o.0.

9909390000 R0bhggd oSbm@EnoEnd -
9%90939000L  ®Ob®hgg oSbmEnoEns VML
oMabodmogmmom, sMmozma3gMmEnyemn mM-
3ob0doEny, Mm3gmoE nbngomyMm 3enod)-
mm3oL  BoMImMoagbLb  doMygymo-
MgogmbLs o 00d65LOL BoMBMBoZHb-
madb dmMmob 3MBLEAHMYJENYO OdEM-
30Lb30L. FIA-3 3909539000L BNbHd sLm-
309303LMBE  MOB63FTMMIMONL QoMg-
m90d0 39399 Lb3vOLb3y MmbnbAny-
0900L AshoMgods 1xB0g39M0 o JoMmmymn
3nbh g 000M7x0nL godmMENEHonL godo-
dMy0nL 30d6NO.

Throughout 2023, the Fintech Association of
Georgia actively collaborated with segment
organizations to promote the development
of the field. Within this framework, the asso-
ciation continued to cooperate with various
companies and signed new cooperation
memoranda with important partners,
including the Fintech Association of Uzbeki-
stan, Grant Thornton Georgia, The Israel
Fintech Center, AXIOMA SCHOOL, Caucasus
International University, LBAA, etc.

®
I }: FINTECH

Fintech Association of Uzbekistan -
Fintech Association of Uzbekistan is a
non-governmental, non-profit organization
that provides a unique platform for con-
structive dialogue between regulators and
business representatives. Within the frame-
work of cooperation with the Fintech Associ-
ation of Uzbekistan, FIA has planned to hold
various events to share the experiences of
the Uzbek and Georgian fintech markets.
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360600 MMBoIMB LojoMmnzgemm - bogoM-
039MMmbL BNBHYT SLMENOENNL 3oMmdbomM-
0o MnggoL gmom-gMmon Bsdyzobn Loghomo-
dmmobm  LOZMBLYMDOENM O dYLOHM-
Mymo 3M330bno Grant Thornton Georgia /
3Mobmn oxMMBboIMB LogoMmonggemm dgdmyg-
Moo. goxmMmas YMongMomobsddmm-
demonL 898mMobydn, MmImMmaLb QoMg-
mq0dn, mmM3bMnzgo LobLoMagdMMM 3M39-
0nbo o 3MmMgghadnlb gobbmMmEzngmgos

03939900.

O

THE ISRAEL
FINTECH CENTER

obMogmab nbhggd @abHMo oMLY

2013 B69mbL o LMY v3HMMNDYOYMNL
nbMogEnb nyLEHNENNL LOBNBaLHMML BngM.

mMgobndoEns  BaMIMoaqgbLb  nbMogemnbL
B06had 93MLOLAHITOL MBENsEYM YBYY-
00L. bLogdoMmmzgmmbL BNbhgd sLbmEneEnnLY
o 0bMegmob ®Nbhad 3E36HMNL 0obvd-
dfmIMmmMOnbL 3oMgm9odn ognadnens bb-
300000b30 LObLOMExdMMM o LONbHgMybm
3Mmadhgonb nbognmgods, MmgmMmE Logeb-
dobongmgdmm, nbY odMEENMYONL godno-
h900L 8ndoMmMYEHoN0N.

Grant Thornton Georgia - One of the leading
international consulting and auditing compa-
nies, Grant Thornton Georgia, has joined the
ranks of partners of the Fintech Association of
Georgia. A memorandum of mutual coopera-
tion was signed, within the framework of
which mutually beneficial research and proj-
ects are planned to be implemented.

The Israel Fintech Center - The Israel FinTech
Center was established in 2013 and is fully
authorized by the Israel Ministry of Justice.
The organization is the official body of Israel's
fintech ecosystem. As part of the cooperation
between the Fintech Association of Georgia
and the Israel FinTech Center, various useful
and interesting projects are planned, focusing
on both education and experience sharing.

35



000 () 3OMHOBNMMION

NEW PARTNERS

Ljoengzom - bjnemznmo oML yzgmody dobLI-
Hhooymn Mmbeonbd (Had 03909800 Logomongzg-
emdo, Mm3gmnE 2018 Bennob oghnyMoc
oML Asmoymo gobommygdnLb LgMmAn o
LBO3MydNL NbmzgoENyMo dgomydno M-
©nb 3mMBozmnbL 3MmMBaLOMBIEHOL. Logofmo-
39MbL BNbHgT SLMENVENLY O bJng3znb
dmfMob goxyymmds PMmongmocobsddmMmaB-
mOnbL 398mMMobydn, MMIMNL RBoMamMo-
dn, mM3bMngo LOLOMEgOdMM 3Mhmgghaonb
3obbmMmEngmMyde 03938900.

I'l._ I“\.I | : ) |IIII i .I"._
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Axioma School oML bLVZEBTdBOIMYOENIM
3o Bmm3s, MMIJENE JoMYb3gmymAb Lo-
Jommzgmmadn 3MEB0L d3omMEMYOLL bb3zoVL-
bgo dndommymgdono. Azgbn 0obsddMmMIAM-
00b 80H0bny 893980600 LOEBBVbVNENgOENM
LO3MEY, LOOE BNBHYT 3MB3360950L FogZo3-
bmoo Web3, AML o 3Mn3hm bghmb Mvbo-
990Mm39 H9abEngol, LYz BoMImanco-
39600  LN3MEaL  H9od-9600xB0LHYONLOZNDL,
3mmohngnb  8393803900Ld O  BNbMHIY
LRYOML BoMBMBOEEIOMHONLONZNL, Lo
8o 3M3Y6039300LY O NLZYLONL d7Lod-
mMyoEMMOs 809(39800.

Skillwill - Skillwill is the largest online tech
academy in Georgia, actively engaged in the
field of education since 2018, utilizing innova-
tive teaching methods to cultivate future pro-
fessionals. A memorandum of cooperation
was signed between the Fintech Association of
Georgia and Skillwill, within the framework of
which mutually beneficial projects are
planned to be implemented.

SKILLWILL-L 8 L3N 3.0 ML S0E03a
ALTHAN SN

Axioma School - Axioma School is an educa-
tional platform that offers knowledge in vari-
ous directions in Georgia. The goal of our
collaboration is to create an educational space
where we will introduce fintech companies to
the latest trends in Web3, AML, and crypto.
Additionally, we aim to provide a space for
tech enthusiasts, policy planners, and repre-
sentatives of the fintech field to communicate
and engage in discussions.
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3°33°L0nL LogMmmodmMmobm Y6039MLOGHYdHO-
3933°L00L  bogMmmodmmnbm  ybngzgMLODHO
(3LY) BMOZM3MMAENEMYMN Y3ommmybo LOZLD-
dobonmgdmm  obgbgdymgdss. yhong-
M0006033MMAMMOnL gofmgmgddn  CIU-L
00000y oXWYdbads BNbHgg wodmMotm-
Moo, Mog bgmb dgnbymob nbmzoEngdL LYJ-
HmmobL obIHOONM O ONbHMYLYOYE 3nM-
00 dmMob 30380M0L EVFYsMgosL. dToLMVD
9o, mMedmMmotmmnnb dmogzsmn 80dobn

096900 LygHMMHYMN 330939000L AodomMmydo.

moH300L demmM3IAgnboL SLMENOENY - V(-
3000 deM3RgNbNL dLMENsEnNy (LBAA) oMb
oMo 3mAgMmiEngmn  mMmgobndoins, Mm3gmoQ
bamb ybymodL demmzhgnbob Hagdbmenmanab
3o9093m09LYOSL v LNObMYgonL OBYMZ3oL.
Logommzgemb ®Nbhgg obMENOENSLY Y
mo®h300L demm3AgnbalL sbmMEnoENoL dmMab
3o03mMMBY YMnngmomsboddmmAmmodnL 39-
dmMmobydn, MMIMNL BoMgmgddn, mM3bMo-
390 LobLoMggdemmM 3MmMygdHgdnL gobbmMming-

m9do 03933900.

AN LOIOGMBITML BNBOIT SLMBNVBNY

FINTECH ASSOCIATION OF GEORGIA

Caucasus International University - Cauca-
sus International University (KSU) is a
multi-disciplinary higher educational institu-
tion. As part of the collaboration, a fintech
laboratory will be established at the CIU base,
aiming to promote sector-wide innovation and
connect stakeholders. Along with this, the
main goal of the laboratory will be to conduct
sectoral research.

Latvian Blockchain Association - The Latvian
Blockchain Association (LBAA) is a non-profit
organization that promotes the improvement
and innovation of blockchain technology. A
memorandum of cooperation was signed
between the Fintech Association of Georgia
and the Blockchain Association of Latvia,
within the framework of which mutually bene-
ficial projects are planned to be implemented.
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FUTURE PLANS

LogomMmM3zgemmbL BNbhgJ dLMENENNL doMnmo
90006L 6oMIMOEE90L BNbhYT omanb gobzn-
00M700, MOLMZNLYE 2024 BENnbM30L 03933900
bbgoobbzs Hn3nL MMBoLANY0g0aL MMgebo-
09900.

dmBo30m B6gmbLLE dLMENVENNL 3MhomModhythoco
oMAndy dbomn 693MY00L BoMgds o s3nm
oMmanb bogmom nbthgMgLydab CMdnMgos o
0(339. 930L oMy, sbmEnoEgnnb 3603369 Mm-
306 90d6o MRgOS obom 3oMmdbomM mMgo-
60003090006 06033MMIMMONL OdYsMgd
o dbamn yMmngMmonmobsddmmaemdnlb d5dm-
Mob60y3900L goxmmMagdo.

FIA 8393003L OmbBoboegmds dnommbL 8nbndyad
mf LoghnsdmMmobm Bnbihgd 3MBRxM9bENVAaN,
oL LOJYIMgdNMBE odMENL LogdoMmnzgemb
30bhgd LHJHMMOL EbMOsEMOsL o bymb
d996ymoL 3oL 3M3YmoMmndgdsL  LogMmodm-
Mobm sL3oMddY.

dmdogzomn Bob  3MomMohgdhgodn 0g690,
30MhYomymo B0bhyd 3MMJIMBYonL ©s3Y-
3030 v gobbmMmzngmgds, Mm3gmdn3 FIA-Lob
900 AsMoymn 09650006 LogMNsdmMobm
3oMmdHBomMydn; oLY39, Ma3MydHnMydalb mMmydo
10b®hgd 3m33060500LN30L, MMTgeoE B0bHg]
93MLbOLAHGBNL  Bob3nMOMxONLY o Zodmng-
M900b byedgabymon goghmmo ngbgde.

2024 Benob godmbB39390d0 MAYdL, BnbsBLYMN
3obomMgds o BNbHgJnL 36MOEMONL vdoM-
mydo. 08 3yomboo FIA 3938o3L gobobmMmizng-
mmb 306038 ™M  LogMobhm 3MmgMmody,
Lozomm MggdEngdn Jommymo ybnzgmbobhyh9-
00bmM30L, vaNMMOMN3gn My LogMmnsdmMmobm
x0bM9d 3MbxMybEngd0. sMmbndbymmn MmmMBAL-
dngd9500 bgmb dgnbymoL J39y60b BnbsbLYMN
3obomgdnlb  mMbaL  goydxzmogLgooby o
0MEoDL.

The main goal of the FIA is the development of the
fintech industry, and various types of events are
planned to be organized by 2024.

In the coming year, the association's priority will be
to attract new members, thereby advocating for
and protecting the common interests of the indus-
try. Additionally, establishing cooperation with
new partner organizations and signing new
mutual cooperation memorandums remains an
important goal for the association.

The FIA plans to participate in at least two interna-
tional fintech conferences in the coming year,
aiming to increase awareness of the Georgian
fintech sector and promote its visibility in the inter-
national arena.

The priorities for the next year will include plan-
ning and implementing virtual fintech workshops,
involving international partners alongside the FIA.
Furthermore, a recruitment forum for fintech com-
panies is planned, which will contribute to the
development and strengthening of the fintech
ecosystem.

Among the challenges of 2024, financial education
and increasing awareness of fintech remain key
areas of focus. In this regard, the Fintech Associa-
tion of Georgia plans to implement at least two
grant programs, organize public lectures for Geor-
gian universities, and participate in local and inter-
national fintech conferences. These measures aim
to contribute to the improvement and growth of
the level of financial education in the country.
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Contact

10 Asatiani street, Thilisi, Georgia, 0177
+995 591 11 41 41

info@fintechs.ge
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WWW.FINTECHS.GE

FINTECH ASSOCIATION OF GEORGIA
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